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Business Summary
As the interim period of the 72nd Business Year

slowly lost steam due primarily to reduced investments in

(April 1, 2017 - September 30, 2017) has ended,

infrastructure and real estate development despite growing

we would like to present our business summary.

consumer spending.
Working against this backdrop, our Group has been concentrating
on cutting costs, creating high-value-added products, developing

■ Overview of the interim period

new technologies, and sales activities to boost profitability

The Japanese economy continued on a gradual upward trajectory

further.

during the first half of the fiscal year (April 1, 2017 to September

As a result, net sales increased 153,894 million yen (55.9%) year

30, 2017) as the growth in compensation of employees along with

on year to total 429,027 million yen for a first half record high.

other factors boosted consumer spending and corporate earnings

Operating income was up 23,357 million yen (125.6%) year on

picked up. The U.S. economy remained healthy thanks to the

year to total 41,951 million yen, and ordinary income rose 23,247

robust job market as well as strong domestic and international

million yen (122.9%) year on year to reach 42,162 million yen.

demand despite a temporary downturn in consumer spending and

Income attributable to owners of the parent increased 21,531

corporate production in the wake of massive hurricanes that hit

million yen (168.9%) year on year to hit 34,276 million yen.

the country from late August through early September. The

Operating income, ordinary income, and income attributable to

European economy remained upbeat as the growth in

owners of the parent were also the highest ever for any first half.

compensation of employees drove consumer spending up and
corporate capital expenditures gradually recovered in step with

■ Outlook for the current fiscal year

increasing eurozone exports. In Asia, the Chinese economy

It is difficult to get a clear picture of where the global economy is

■ Financial Highlights (Consolidated)
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The following is an English translation of the Interim Business Report for the 72nd Business Year (FY2018) of MinebeaMitsumi Inc.
The Company provides this translation for your reference and convenience only and without any warranty as to its accuracy or otherwise.

headed for the remainder of this fiscal year considering policy
trends in the U.S. and other countries, geopolitical risks,
fluctuating exchange rates, and other factors.
Given this backdrop, we have reviewed our consolidated full-year
forecast and made the following revisions based on our best
estimate of current market conditions as well as our performance
during the first six-month period.

810,000 million yen (126.8%)

Net sales
Operating income

73,000 million yen (148.9%)

Ordinary income

72,000 million yen (148.8%)

Income attributable to owners of the parent

57,000 million yen (138.5%)
(%): Year-on-year change

In light of the performance for this fiscal year, the interim dividend
is 13 yen per share. The Company plans to pay a 26 yen per
share annual dividend (13 yen for the interim dividend and 13 yen

Yoshihisa Kainuma
Representative Director
December 2017

for the fiscal year-end dividend).
We look forward to your continuous support and guidance.

Income Attributable to Owners of the Parent

Total Assets

Net Assets
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(Unit: millions of yen)
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Overview by Business Segment
Machined Components Business

Net Sales 82,374 million yen

Up 7.7%

Products in our Machined components segment include our mainstay product, ball

19.2%

bearings, mechanical components, such as rod-end bearings used primarily in aircraft
and hard disk drive (HDD) pivot assemblies, etc. as well as fasteners for automobiles
and aircraft. Sales of ball bearings to external customers hit a record monthly high in
September as demand for products designed for automobile fuel-saving and safety
devices as well as fan motors soared. Although the volume of pivot assembly sales
declined due to the shrinking HDD market, sales revenues were up due to currency
fluctuations as well as other factors. Rod-end bearing sales increased due to foreign

Net Sales Composition
19.2%

currency effects as well as other factors despite declining production of large models in
the civil aircraft market.
As a result, net sales for the first six-month period were up 5,907 million yen (7.7%) year
on year to total 82,374 million yen while operating income increased 1,698 million yen
(8.7%) year on year to total 21,223 million yen.

Electronic Devices and Components Business

Net Sales 237,453 million yen

Up 19.7%

The core products of our Electronic devices and components segment include electronic
devices (LED backlights for LCDs, sensing devices (measuring components), etc.),
HDD spindle motors, stepping motors, DC motors, air movers (fan motors), precision
motors, and special devices. Demand for our LED backlights for LCDs that offer a
technological advantage in thin smartphones continued to soar. Sales of stepping

55.3%

motors and other motors grew mainly in the automobile market.
As a result, net sales rose 39,099 million yen (19.7%) year on year to total 237,453
million yen, and operating income increased 11,408 million yen (166.5%) year on year

Net Sales Composition
55.3%
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to total 18,260 million yen.

MITSUMI Business

Net Sales 108,834 million yen

The main products in the MITSUMI business segment are semiconductor devices,
optical devices, mechanical components, high frequency components and power supply

25.4%

components. Camera actuators, game console mechanism components, switches,
products for smartphones such as protection IC, antennas, communication modules and
connectors all performed well.
In the end, net sales for the first six-month period came to 108,834 million yen and
operating income totaled 10,351 million yen.

Net Sales Composition
25.4%

Other Business

0.1%

Net Sales 365 million yen

Up 17.3%

Net sales in our Other business segment, which includes machines produced in-house,
were up 54 million yen (17.3%) year on year to total 365 million yen. Operating losses
increased 132 million yen year on year to total 185 million yen.

Net Sales Composition
0.1%
Note: In addition to the figures noted above, 7,699 million yen in corporate expenses, etc. not belonging to any particular segment is indicated as adjustments. Adjustments
for the same period last year totaled 7,730 million yen.
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Topics

We also have reports on some topics on our website at http://www.minebeamitsumi.com/english/

LED Lighting Product “SALIOT” Showroom Opened in Mita, Tokyo
The Company opened a showroom in Mita, Minato-ku, Tokyo on September 27, 2017
exhibiting a new type of LED lighting product “SALIOT (Smart Adjustable Light for the
Internet Of Things).”
Through the combination of ultra-precision, optical and wireless technologies, SALIOT is a
smart adjustable LED lighting product, enabling users to easily adjust the light distribution
angle, brightness, color temperature and illumination position (up and down, right and left)
with a smartphone or a tablet. Usually, the adjustment of lighting installed in large facilities
with high ceilings is conducted manually with a stepladder or an adjusting rod. That work
was time and labor consuming and costly; however, SALIOT is capable of controlling the
direction of light and light distribution angles with just one controller. Reducing the burden of
high-place work and a layout change, it is a high-performance lighting product that realizes
lighting expression that has never existed before.
With this showroom, we would like to proactively promote SALIOT to commercial facilities
(department stores, shopping centers, apparel related stores, etc.), show rooms (car
dealers, etc.), museums, educational facilities, event spaces, hotels and other places.

SALIOT CUBE

SALIOT Showroom

Participated in the International Automobil Fair, Frankfurt 2017 for the First Time
In September 2017, the Company participated in the International Automobil Fair, Frankfurt 2017 for the
first time, aiming for further growth in the European automotive market.
At this exhibition, the Company showcased the synergies of the Group as a comprehensive precision
components manufacturer, introduced mass-production as well as development products for various
applications such as electrification, automated driving, EV, etc. for alternative energy vehicles, 48 V
systems and mobility related smart city solutions, and was able to draw attention to the Company’s
technological strengths.
In addition, the Group will start operation of a new plant in Slovakia in February 2018, focusing on the
production of automotive motors. By establishing this base, we are pursuing further growth of the
automotive business section in Europe and aim to be incorporated in the European customers’ supply
chain and to reduce exchange rate risk as well as transportation and tariff costs.

Development of New Product: High Sensitivity Strain Gauge Film “MINEGETM”
As a result of 15 years of R&D, the Company has succeeded in developing a worldpioneering High Sensitivity Strain Gauge Film.(*) By applying our unique production
methods and using a metal resistance material, the new “MINEGETM” gauge, when
compared to conventional products, is miniaturized to less than 1/10 the size while
also realizing a more than 500% increase in sensitivity. It eases design limitations
significantly and enables installation to minute points where it could not previously
be installed.
We expect that the new gauges will be applied to a broad class of uses in a wide
range of areas, such as mobile and wearable products, where miniaturization and
multi-functionality continues to progress, as well as in the expanding robotics market
and make a significant contribution to sensing in the IoT era.
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1/10 size of conventional products
(*) A strain gauge is a sensor that reads changes in load (force)
and torque as changes in resistance and then converts these
into electrical signals.

Consolidated Financial Statements
●Consolidated Balance Sheets (unit: millions of yen)

Assets

Fiscal year 2018 Fiscal year 2017
(as of
Interim (as of
September 30, 2017) March 31, 2017)
488,680

405,574

96,065

93,125

208,183

171,190

1,649

1,840

Finished goods

43,527

33,394

Work in process

45,418

32,961

Raw materials

55,051

36,166

6,215

7,566

13,000

10,351

Current assets
Cash and deposits
Notes and accounts receivable
Marketable securities

Supplies
Goods in transit
Deferred tax assets
Other
Allowance for doubtful receivables
Fixed assets

6,531

5,846

13,725

13,783

（689）

（654）

254,170

237,426

214,468

199,584

Intangible assets

15,275

13,403

Investments and other assets

24,425

24,438

295

311

743,146

643,312

Tangible fixed assets

Deferred asset
Total assets

Liabilities
Current liabilities
Notes and accounts payable
Short-term debt
Current portion of long-term debt
Lease obligations
Asset retirement obligations
Accrued income taxes
Accrued bonuses
Accrued bonuses for directors
Provision for after-care of products
Provision for environmental
remediation expenses
Provision for business restructuring losses
Other
Long-term liabilities
Bonds
Convertible bond-type bonds with
subscription rights to shares
Long-term debt
Lease obligations
Asset retirement obligations
Provision for retirement benefits for
executive officers
Provision for environmental
remediation expenses
Net defined benefit liability
Other
Total liabilities

Fiscal year 2018 Fiscal year 2017
(as of
Interim (as of
September 30, 2017) March 31, 2017)

Net Assets
Shareholders’ equity
Common stock
Capital surplus
Retained earnings
Treasury stock
Accumulated other comprehensive income
Difference on revaluation of
available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustments
Remeasurements of defined benefit plans
Subscription rights to shares
Non-controlling interests
Total net assets
Total liabilities and net assets

268,333
135,165
53,986
19,805
86
―
6,947
12,550
147
105

200,128
86,570
49,660
17,916
69
2
4,621
7,879
180
34

197

407

24
39,315
111,355
15,000

80
32,706
116,965
15,000

20,453

20,501

54,172
129
70

60,933
84
52

163

175

477

364

16,241
4,645
379,688

15,683
4,169
317,093

394,629
68,258
144,730
191,224
（9,584）
（38,750）
1,448
857
（39,552）
（1,504）
18
7,559
363,457
743,146

371,043
68,258
144,218
159,910
（1,345）
（49,678）
1,233
1,031
（50,290）
（1,653）
30
4,823
326,218
643,312

Note: Amounts less than one million yen have been omitted.
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●Consolidated Statements of Income (unit: millions of yen)

●Consolidated Statements of Cash Flows (unit: millions of yen)

Fiscal year 2018 Fiscal year 2017
Interim (Apr. 2017 Interim (Apr. 2016
thru Sept. 2017)
thru Sept. 2016)
Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating income
Other income
Interest income
Dividends income
Foreign exchange gains
Dividends income of insurance
Other
Other expenses
Interest expenses
Foreign exchange losses
Other
Ordinary income
Extraordinary gain
Gain on sales of fixed assets
Gain on sales of affiliates
Extraordinary loss
Loss on sales of fixed assets
Loss on disposal of fixed assets
Loss on liquidation of affiliates
Business restructuring losses
Loss for after-care of products
Provision for environmental remediation expenses
Income before income taxes
Current income taxes (including enterprise tax)
Income taxes for prior periods
Deferred income taxes
Total income taxes

275,133

Cash flows from operating activities

35,250

25,167

91,103

54,716

Cash flows from investing activities

（23,777）

（25,314）

41,951

18,594

Cash flows from financing activities

（11,826）

12,409

489

210

Effect of exchange rate changes on cash
and cash equivalents

1,643

（3,173）

―

538

Net increase (decrease) in cash and
cash equivalents

1,289

9,087

739

418

Cash and cash equivalents at
beginning of period

78,832

29,141

421

Increase in cash and cash equivalents
from newly consolidated subsidiaries

186

－

585

693

Cash and cash equivalents at end of
period

80,309

38,229

42,162

18,915

337,924
49,151
1,542
93

219
1,331
325
420

93
93
―

157

220,417
36,121
1,435
68

199

1,114
－

102
36

66

542

4

152

―

266

―

12

42,098

18,474

―

1,302

133
―
20
7,677
54
7,731

28
9

72

4,905

（515）
5,692

Income attributable to non-controlling interests

89

12,782

Income attributable to owners of the parent

34,276

12,745

Note: Amounts less than one million yen have been omitted.
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429,027

34,366

Net income

Fiscal year 2018 Fiscal year 2017
Interim (Apr. 2017 Interim (Apr. 2016
thru Sept. 2017)
thru Sept. 2016)

37

Note: Amounts less than one million yen have been omitted.

Corporate Data (as of September 30, 2017)
Corporate Data
Trade Name :
Established :

July 16, 1951

Capita :

68,258 million yen

Registered Head Office :

 106-73, Oaza Miyota, Miyota-machi,
4
Kitasaku-gun, Nagano 389-0293, Japan
Phone: 81-267-32-2200

Tokyo Head Office :

3-9-6 Mita, Minato-ku, Tokyo
108-8330, Japan
Phone: 81-3-6758-6711

Number of Employees : 3,894

Headquarters and Plants : T
 okyo Head Office, Karuizawa Plant,
Matsuida Plant, Hamamatsu Plant,
Fujisawa Plant, Yonago Plant

■ MinebeaMitsumi’s Website 

http://www.minebeamitsumi.com/english/

Information on MinebeaMitsumi can be found on our website. Contents including Our Strengths Technology, Products,
Corporate (company information, information for investors, recruitment information, and CSR/environmental activities) and
News (press releases and updates) are updated as needed. We also offer our MinebeaMitsumi news delivery service, sending
you the latest press releases by e-mail. Please subscribe to our news mail.
Homepage

IR Information
The “Investors” page contains various IR information,
including management policy, stocks and bonds, IR library
documents, financial data and investor meeting presentations.

CSR/Environmental Activities
The “CSR/Environment” page contains information on the
MinebeaMitsumi Group’s commitment to CSR, its initiatives in
this area, corporate governance and environmental activities.
Past issues of our CSR reports published every year can also
be downloaded from this page.
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Share Information (as of September 30, 2017)
Overview of Shares
Total Number of Shares Authorized

Distribution of Shareholders by(1Investor
unit = 100 Type
shares)
1,000,000,000

shares

427,080,606

shares

Number of Shares Issued

36,178

Number of Shareholders

Major Shareholders (Top 10)
Number of Shares
(shares)

Shareholding Ratio
(%)

The Master Trust Bank of Japan, Ltd. (Trust Account)
Japan Trustee Services Bank, Ltd. (Trust Account)

32,551,000

7.72

21,705,500

5.15

Takahashi Industrial and Economic Research Foundation

15,447,330
15,413,900

3.67
3.66

Sumitomo Mitsui Banking Corporation
The Bank of Tokyo-Mitsubishi UFJ, Ltd.
KEIAISHA Co., Ltd.
THE CHASE MANHATTAN BANK 385036

14,113,400
10,223,597
10,181,739
10,100,000
8,584,648

3.35
2.43
2.42
2.40
2.04

Japan Trustee Services Bank, Ltd. (Trust account 5)

7,009,700

1.66

Sumitomo Mitsui Trust Bank, Limited
Japan Trustee Services Bank, Ltd. (Trust Account 4)

Individuals, Governments
and Others
Individuals, Governments
523,722
and
Others
（12.3%）
523,722
（12.3%）
Other Japanese
Corporations
Other Japanese
316,222
Corporations
（7.4%）
316,222
（7.4%）
Overseas Institutions
1,602,156
Overseas
Institutions
（37.6%）
1,602,156
（37.6%）
*The figure in（

（Yen）
2,500

2,000

1,500

1,000

500

0
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2014
2015
2016
2017
10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9

Securities Companies
122,727Companies
Securities
（2.9%）
122,727
（2.9%）

）indicates the shareholding ratio.

Distribution of Number of Shareholders by Number of Shares Held
50 or more units
6.9%
50
or more units
6.9%

1 to 4 units
140.2%
to 4 units
40.2%

Note: Shareholding ratio is calculated exclusive of treasury stock (5,648,985 shares).

Stock Price on Tokyo Stock Exchange

(1 unit = 100
shares)
Japanese
Financial
Institutions
Japanese Financial
1,698,650
Institutions
（39.8%）
1,698,650
（39.8%）

10 to 49 units
40.2%
10
to 49 units
40.2%

5 to 9 units
512.7%
to 9 units
12.7%

Information for Shareholders
Business Year

From April 1 to March 31 of next year

Concerning Matters Such as Change of Address】

Ordinary General
Meeting of
Shareholders

June every year

Shares per Unit

100 shares

Record Date

Ordinary General Meeting of Shareholders

March 31 every year

To Be Eligible to
Receive a Dividend

Year-end Dividends
March 31 every year
Interim Dividends
September 30 every year

Stock Transfer Agent
and Account
Management Institution
for Special Accounts

Sumitomo Mitsui Trust Bank, Limited
1-4-1, Marunouchi, Chiyoda-ku,
Tokyo, Japan

(Mailing Address)

Sumitomo Mitsui Trust Bank, Limited
Stock Transfer Agency Business
Planning Department
2-8-4, Izumi, Suginami-ku, Tokyo
168-0063, Japan

(Telephone Inquiries)
Public Notice

Common Stock Listings

【Shareholders’ Inquiries and Notifications

®

0120-782-031 (Weekdays 9 a.m. to 5 p.m.)

Public notice by the Company shall be
carried out by way of electronic public
notice.
(http://www.minebeamitsumi.com/)
Provided, however, when the
Company is unable to carry out public
notice by way of electronic public
notice due to an accident or
unavoidable reason, it shall be given
in the Nihon Keizai Shimbun.

Shareholders whose
shares are recorded
in the account at a
securities company

Please contact the securities
company.

For each of the shareholders who
did not use the Japan Securities
Depository Center (JASDEC) prior
to share certificate
dematerialization, the Company
opened a special account at
Sumitomo Mitsui Trust Bank,
Limited, stock transfer agent.
Shareholders whose
shares are recorded
in the special
account

*Shares registered in our special accounts
cannot be traded. To sell or buy shares in
a special account, shareholders are
requested to open an account with a
securities company and transfer such
shares from our special account to their
account.

For details of the procedures,
please contact the Stock Transfer
Agency Business Planning
Department of Sumitomo Mitsui
Trust Bank, Limited.
0120-782-031
®

(Weekdays 9 a.m. to 5 p.m.)

Tokyo and Nagoya

Cover photo: SALIOT Showroom in Mita, Tokyo
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Tokyo Head Office
3-9-6 Mita, Minato-ku, Tokyo 108-8330, Japan
Phone: 81-3-6758-6711 Fax: 81-3-6758-6700
URL: http://www.minebeamitsumi.com/english/
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