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My name is Yoshida.

Today I would first like to explain the consolidated financial results for the

fiscal year ended March 31, 2023.




Summary of Consolidated Business Results

Net sales, OP, etc. all hit record highs
(Net sales increased for 11 consecutive terms, OP increased for 2 consecutive terms)
FY3/23 Forecast
FY3/22 FY3/23
Net sales 1,124,140 1,292,203 +15.0% 1,300,000 99.4%
Operating income 92,136 101,522 +10.2% 100,000 101.5%
Profit before taxes 90,788 96,120 +5.9% 95,000 101.2%
Pimtotirdt s 68,935 77,010 +11.7% 71,000 108.5%
Earnings per share,
basto fyei) 170.08 187.62 +10.3% 172.76 108.6%
Foreign FY3/22 FY3/23
Exchange Rates Full Year Full Year
uss ¥111.55 ¥134.19
Euro ¥130.47 ¥139.90
Thai Baht ¥3.44 ¥3.82
Chinese RMB ¥17.35 ¥19.68
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Consolidated net sales for the fiscal year ended March 31, 2023 totaled
1,292.203 billion yen while operating income reached 101.522 billion yen and
profit for the period attributable to owners of the parent hit 77.010 billion yen.

These figures represent year on year increases of 15%, 10.2%, 11.7% respectively
with net sales, operating income and profit for the period attributable to owners
of the parent etc. all hit record highs.

Net sales increased for 11 consecutive terms, OP increased for 2 consecutive
terms.

Foreign currency exchange rates are estimated to have a year on year impact of
plus 157.9 billion yen in net sales and plus 29.1 billion yen in operating income.

Operating income includes 14.5 billion yen of special factors.
More details of the special factors will be provided later.



Summary of Consolidated Business Results for 4Q

Net sales hit a 4Q record high
Operating income hit a quarterly record high
- FY3/22 FY3/23 Change
(Millions of yen)
1Q ko] 4Q YoY QoQ
Net sales 289,532 371,424 339,718 +17.3% -8.5%
Operating income 21,671 26,432 34,441 +58.9% +30.3%
Profit before taxes 21,347 20,463 33,199 +55.5% +62.2%
ProMforthe perled_ 15,488 13,148 33,068 x2.1 x2.5
Earni hare,
basie yom 38.20 31.87 80.57 x2.1 x2.5
Foreign FY3/22 FY3/23 FY3/23
Exchange Rates 4Q 3Q 4Q
uss ¥114.65 ¥144 .25 ¥132.73
Euro ¥129.77 ¥143.93 ¥141.94
Thai Baht ¥3.46 ¥3.89 ¥3.91
Chinese RMB ¥18.03 ¥20.22 ¥19.32
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Consolidated net sales for the fourth quarter of the fiscal year ended March 31,
2023, was up 17.3% year on year and down 8.5% quarter on quarter to total
339,718 million yen.

Operating income up 58.9% year on year and up 30.3% quarter on quarter to
total 34,441million yen. Profit for the period attributable to owners of the parent
increased by 2.1 times year on year and increased by 2.5 times quarter on
quarter to total 33,068 million yen.

Net sales hit a fourth quarter record high, and operating income hit a quarterly
record high.

We estimate that foreign currency translations have a year on year impact of
plus 33.6 billion yen in net sales and plus 4.1 billion yen in operating income.
Quarter on quarter impact was minus 17.8 billion yen in net sales and minus
4.8 billion yen in operating income.

Operating income includes 20.0 billion yen of special factors.
More details of the special factors will be provided later.



Net Sales, Operating Income / Margin

(Billions of yen) Net sales
m Operating income
<O Operating margin 1 ,4500
T T
1,292.2 l
Special 1
factors 1
1,124.1 = !
1
978.4 988.4 101.5 |

FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
Forecast
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This is the annual trend in net sales, operating income and operating margin.

The bar graph on the left is net sales, and the one on the right is operating
income along with a line chart for the operating margin.

The operating margin for the fiscal year ended Mach 31, 2023 was 7.9%, down
0.3 percentage points year on year.



Increase/Decrease & Special Factors of Full Year OP

(Billions of yen)
Increase/decreasefactors Special factors
A A
r \ r \
Structural
40.4 reform costs EX
Forward
. contract Decrease Gainon
-17.2 - of business the sale of
8.7 former
102.0 101.5 Tokyo HQetc.
Gain on -15.0
the sale of 8.7 87.0
former 17.2 -
Tokyo HQ etc. FX
Forward
contract
-40.4 Structural
reform costs
Initial Actual
forecast Actual (Excl. special factors)
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Since there were several special factors such as one time costs and one time
profits in this fiscal year, we will use this chart to organize them.

Firstly, operating income was estimated 102 billion yen in the initial forecast
made in May last year.

Compared to this, there were gain on the sale of former Tokyo HQ and others as
one time profit 40.4 billion yen and one time costs of structural reform cost
minus 17.2 billion yen and FX forward contract minus 8.7 billion yen.

Excluding these special factors, we estimate that the downside of the business
was 15 billion yen.

It means that the operating income on a business basis excluding these special
factors was 87 billion yen.



Net Sales, Operating Income / Margin

Net sales 1Q 2Q 3Q 4Q Full Year
- o ing i

{Billions: of yen) :}0:::: :::;: FX forward contract 13 -30 -2.9 -15 87

Others - - 17 215 232

Total 13 -3.0 13 200 145
*Excl. FX forward contract

3714
330.0 339.7
304.3
2743 275.7 282.0 289.5 35.9°
248.3 251.0 34.4
251.0 29.4% 29.3"
187.5 25.0 25.8 26.4 26.4

May 11, 2023 8 MinebeaMitsumi

This is for quarterly trend in net sales, operating income and operating margin.

The operating margin for the fourth quarter was 10.1%, up 2.6 percentage point
year on year and up 3.0 percentage points quarter on quarter.

Breakdowns of special factors for each quarter of this fiscal year are shown in
the boxes for your reference.



Improvement of Understandability by Changing Segment Names

Enhancing corporate value by matching name and reality

Segment name (Old) Segment name (New) Abbreviation
Machined Components Precision Technologies PT
Electronic Devices e :

& Components Motor, Lighting & Sensing MLS
MITSUMI Business Semiconductors & Electronics | SE

U-Shin Business Access Solutions AS

*No changes made to the operations of each business segment
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We have changed the names of our business segments since April 2024. By
matching the name and reality of the segment, we will improve
understandability and enhance corporate value.

The Machined Components, Electronic Devices and Components, MITSUMI
Business, and the U-Shin Business have respectively been renamed the
Precision Technologies, Motor, Lighting & Sensing, Semiconductors &
Electronics, and the Access Solutions.

There were no changes made to the operations of each business segment.

Both the new and old names will be shown on the following slides.



4Q Actual: Differences from the Forecast as of February

(Billions of yen)

+23 +2.3
347.5 .
. +0.5 330.7
Net Sales 125 -0.3
As of February Machined Electronic Devices MITSUMI U-Shin Other Actual
Components & Components Business Business
(PT) (MLS) (SE) (AS)
‘;—‘»pﬁemal
actors
T
Special - 12.
factors Spedal +18.3 n
15 59 — 34.4
32.9 T T Special
- I factors '2.4
Operating 1.4 - ¥l
T
Income
-5.1 -
7.3
As of February Machined Electronic Devices MITSUMI U-Shin Other Actual
Components & Components Business Business
(PT) (MLS) (SE) (AS)
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Here shows the difference between the forecast as of February and actual
results for net sales and operating income by business segment for the fourth
quarter.

Net sales for the machined components business were higher than projected
mainly due to steady sales of bearings and aircraft components.

In the electronic devices and components business, although sales of HDD
motors fell short of our forecast, overall sales were higher than projected thanks
to steady sales of other motors and LED backlights.

The MITSUMI business experienced lower-than-expected sales, mainly for
optical devices.

Net sales for the U-Shin business were generally on track with the forecast.

Operating income for the machined components business and the electronic
devices and components business were generally on track with the forecast if
the special factors were to be excluded.

Operating income for the MITSUMI business fell below our forecast due to the
special factors and declined revenue associated with the slowdown in the optical
device sales.

The U-Shin business’ operating income was less than projected, due to
deterioration in regional & product mix, even if we excluded the special factors.
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Machined Components / Precision Technologies (PT)

Net sales (Billions of yen) Operating income (Billions of yen)
[ =Balibearings Rod-ends/F asteners Pivot assemblies | ‘ Operating income _ —o—Operating margin_ |
25.8%
2100 22.0% = e
1 -
W13 100! 19.8% -
1 218%
180.9 1775 159 1 j
: 1 | Special factors
245 395, ot 11
= 22.5 1 Of 4
T B2 B3| a0
L .=
205 270 1 .: 45.7 |4_r,_4 1 I
39.3 : . .
b 39.9 Lo
278 vt v
1
1 . 1 [
1 1 1
P 31.2 .
1 . 1 1
1 . 1 1
1 . 1 1
146.2 11515, I 1
1 . 1 1
1 . 1 1
1 . 1 1
1 . 1 1
1 . 1 1
1 . 1 1
f . 1 1
1 . 1 1
i . 1 :
1 1
. i : el R i i : ol !
FY3/20 FY3/21 FY3/22 FY3/23 FY3/24 FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
Forecast Forecast
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Now let’s take a look at the results by segment, starting with machined components, renamed
Precision Technologies segment.

On the left is a graph indicating yearly net sales trends and on the right is a graph with a bar
chart showing yearly operating income trends along with a line chart for operating margins.

In the fiscal year ended March 31, 2023, net sales were up 11.2% year on year to total 197.3
billion yen. Sales of ball bearings increased 14.2% year on year to reach 146.2 billion yen. The
monthly average of bearing sales volume totaled 226 million units for a decrease of 5.0% year
on year. Looking at sales by application, we see that sales of products for automobile

applications increased while sales of those used for data centers and home electronics declined.

Sales of rod-ends and fasteners were up 30.4% year on year to total 35.2 billion yen. It is
recovering steadily from the effects of the COVID-19.

Sales of pivot assemblies decreased 29.3% year on year to total 15.9 billion yen.

Operating income for the fiscal year ended March 31, 2023 totaled 43 billion yen, putting the
operating margin at 21.8%. We saw operating income decrease 6.1% and the operating margin
declined 4.0 percentage points year on year. Looking at the year on year results by product, we
see that operating income for rod-ends and fasteners rose while operating income for pivot
assemblies and ball bearings declined.

If the impact of special factors, such as FX forward contracts, structural reform costs and
others were excluded, operating income for the fiscal year ended March 31, 2023 would be
decrease 1.0% year on year, and the operating margin would be decline 2.9 percentage points
year on year.

For the fiscal year ending March 31, 2024, we expect sales of ball bearings are expected to
increase due to gradual recovery of demand for automobiles, and demand for servers is
expected to recover from the second half of the fiscal year. In our aircraft-related businesses,
including rod-ends and fasteners, we expect full scale recovery in the second half of this fiscal
year. For pivot assembly, we also expect recovery of demand in the second half of this fiscal
year.

11



Machined Components / Precision Technologies (PT)

Net sales (Billions of yen)

| = Ball bearings

Rod-ends/Fasteners

Pivot assemblies |

Operating income (Billions of yen)

Operating income

=0=0perating margin |

26.9%27.0%

51.3
50.5 49.4

460 464 7 33

441 441 443 431

54 41 82 4
397 55 55 59 .

38.0 5.8 2.8 10.2
35.5 53 76 6

51 72 64 55 64 8.8
4.5 . 8.7

63 8.3

6.9

74 7.2 6.9
39.2
34.0 S 35.3

10|20 |3a|40|[10]|20|30 |4 [10]2a]30] 4
FY3/21 FY3/22 FY3123 FY3i21 FY3i22 FY3123
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This slide shows the quarterly trends.

Fourth quarter net sales decreased 2.7% quarter on quarter to total 49.1 billion
yen.

Sales of ball bearings decreased 6.0% quarter on quarter to total 35.3 billion
yen. The monthly external shipment volume was down 8.2% quarter on quarter
for an average of 206 million units. This was due to slowdown in the market,
mainly for data centers.

Sales of rod-ends and fasteners, totaling 9.8 billion yen, were up 2.0% over the
previous quarter. Sales increased with the recovery of aircraft production.
Sales of pivot assemblies increased 21.5% quarter on quarter to total 4.0 billion
yen.

Operating income for the quarter totaled 8.7 billion yen, and the operating
margin was 17.7%. On a quarter on quarter basis, operating income decreased
24.9% while the operating margin dropped 5.2 percentage points.

Looking at the results by product, we see that operating income for ball bearings
and pivot assemblies decreased quarter on quarter while operating income for
rod-ends and fasteners was increased compared with last quarter.

These include the impact of the special factors as noted earlier.

12



Electronic Devices & Components / Motor, Lighting & Sensing (MLS)

Net sales (Billions of yen) Operating income (Billions of yen)
I = Motors Electronic devices Sensing devices Other | | Operating income  ==g=Operating margin |
5.8%
46% 4.8% 4.2%
405.0 3206 s
379.4 371.0 f-4.0 ¥ (o] PR
4.3 363.8 - 366.3 1380, -»
10y
326 315 | 5151 0.3%
-
64.2 51.6 ! ,
| 216
1
162.4 el : : Special factors
1 17.6 176 FX forward )
Lo Shr 48| 70
H 1 Total 108 | | |
| : 1 !
: 311.51 L : :
267.2 2729 \ ! | 1
1 ! 1 !
1 ! 1 !
1 ! 1 !
1 ! 1 !
1 ! 1 !
1 ! 1 !
1 ! 0.9 1 I
- - - 1 Lo : : e !
FY3/20 FY3i21 FY3/22 FY3/23 FY3/24 FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
Forecast Forecast
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Now let’s look at the electronic devices & components segment, renamed Motor, Lighting &
Sensing segment.

In the fiscal year ended March 31, 2023, net sales were down 1.3% year on year to total 366.3
billion yen. Looking at the results by product, we see that sales of motors increased 2.2% year
on year to reach 272.9 billion yen. This was due to steady sales of motors, mainly for
automobile applications, other than HDD motors whose sales have slowed down.

Electronic devices sales were down 19.7% year on year to 51.6billion.
Net sales of sensing devices totaled 37.5 billion yen, increasing 5.9% year on year.

Operating income was 0.9 billion yen with the operating margin of 0.3%. Compared to the
previous fiscal year, operation income decreased 95.7% and the operating margin decline 5.5
percentage points. Looking at the results by product, we see that operating income for motors,
electronic devices, and sensing devices all fell.

If the impact of special factors, such as FX forward contracts and other structural reform
costs, were excluded, operating income for the fiscal year ended March 31, 2023 would be
down 45.3% year on year, and the operating margin would be down 2.6 percentage points year
on year.

Both net sales and operating income will increase for the fiscal year ending March 31, 2024 as
we expect to see a gradual recovery in demand for automotive motors as well as a rebound in
demand for HDD motors in the second fiscal half.

Net sales of electronic devices are expected to remain basically flat while operating income
will decline slightly.

Both net sales and operating income for sensing devices are projected to remain mostly
unchanged.



Electronic Devices & Components / Motor, Lighting & Sensing (MLS)

Net sales (Billions of yen) Operating income (Billions of yen)
| = Motors Electronic devices Sensing devices Other | I Operating income =0O=0Operating margin J
8%
56% 470 0.0% :
27% 2% 41% 33% 509
0.2%
------------------------------------------------------------ 0%
086 . -48%
- 94.9 93.7 96.2 . 96.2
o7 907 4 904 . 907 90.7 o3 7.9
11 89 [T} a3 18 81 i1 inl 93
79.7 8.2 8.0 .0 81;4 93 5.7 6.1
12 154 4y 155 12.0 5.5 -
L 244 173 73 12 143 43 37 39
39.7 24 9.7 i 3.3
2.2 2.0
325
0.2
70.4 71.4 73.4
605 64.2] 66-1] 6.5 62.7 65.4
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This slide shows the quarterly trends.

Net sales increased 6.1% quarter on quarter to total 96.2 billion yen.

Looking at the results by product, we see that sales of motors increased 12.2%
quarter on quarter to reach 73.4 billion yen. This was mainly due to a recovery
in the demand for HDD motors.

Sales of electronic devices were down 15.6% from the previous quarter to total
12 billion yen. This was due to the seasonal drop in demand for key customers’
models using our LED backlights.

Sales of sensing device, totaling 9.3 billion yen, were down 5.8% from the
previous quarter.

Operating income came to 4.6 billion yen, and the operating margin was -4.8%.
On a quarter on quarter basis, operating margin dropped 6.9 percentage points.

These include the impact of the special factors as noted earlier.
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MITSUMI Business / Semiconductors & Electronics (SE)

Net sales (Billions of yen) Operating income (Billions of yen)
I Operating income  =O=0Operating margin |
9.8%
530.5 9.0%
515.0 o 8.2%
(i 6.4% 66% -=-=0
1 i 0 8.1%
1
4291 ! : 5.5% Special factors
! 1 FX forward
1 . contract 31
o e e 1
361.0 : 1 T .
\ : 478
i ! 418 42.7 42,0
292.2 | : Excl. followin 17
1 One time co: 1 I
\ ! ABLIC PPA -2.1 \ |
I Optical Device -1.9
1 . SELELSSE 2z | |
1 1 1
1 : ‘ 1 1
1 1 1
\ 1 237 \ |
1 ! 1 1
\ 1 18.7 | |
\ 1 19.8 | \
1 ! 1 1
| ! 1 1
1 ! 1 1
| ! 1 1
1 : 1 |
1 1
: . . . L Lo : f t +—L L
FY3/20 FY3/21 FY3/22 FY3/23 FY3/24 FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
Forecast Forecast
May 11, 2023 15 MinebeaMitsumi

Let’s look at the performance for the MITSUMI business segment, renamed
Semiconductors & Electronics segment.

Net sales increased 23.6% year on year to total 530.5 billion yen in the fiscal
year ended March 31, 2023. This is mainly due to increased sales of optical
devices.

Operating income came to 42.7 billion yen, and the operating margin was 8.1%.

These figures represent 2.1% year on year increase in operating income and a
1.7 percentage point year on year decrease in the operating margin. Operating
income for optical devices, mechanical components and power supplies increased
while other businesses saw a decline.

If the impact of special factors, such as FX forward contracts and other
structural reform costs, were excluded, operating income for the fiscal year
ended March 31, 2023 would be up 14.3% year on year, and the operating
margin would be down 0.8 percentage points year on year.

Although optical devices and semiconductors will remain upbeat, net sales and
operating income for the fiscal year ending March 31, 2024 are expected to
decline slightly overall since we project a decrease in sales and profit for
mechanical components.
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MITSUMI Business / Semiconductors & Electronics (SE)

Net sales (Billions of yen) Operating income (Billions of yen)

| Operating income =0=Operating margin |

182.7
10.2011:3% 10 5%11'4%
- 9.5%
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6.6%

-1.0%

1342 137.4 17.3
123.6 15.2 187
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10|20 |34 |10a|2a[3a 4|10 |20 34 10| 20|30 |4 |10 20]3|4a|1e|20]3]1a
FY3/21 FY3/22 FY323 FY321 FY322 FY3/23
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This slide shows the quarterly trends.

Net sales decreased 32.3% quarter on quarter to total 123.6 billion yen. The
factors behind this decrease include declined sales of optical devices and
mechanical components associated with seasonal demand.

Operating income totaled 0.6 billion yen while the operating margin was 0.5%.
Operating income decreased 96.5% and the operating margin declined 9.0
percentage points quarter on quarter.

This is due to the impact of the aforementioned special factors as well as lower
profits resulting from declined sales of optical devices and mechanical
components.

16



U-Shin Business / Access SolUtions (AS) i i o m i 5o e

Net sales (Billions of yen) Operating income (Billions of yen)
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Finally, let's look at the U-Shin business, renamed Access Solutions segment.

Net sales increased 33.7% year on year to total 194.7 billion yen in the fiscal
year ended March 31, 2023. This was due to a recovery in sales to the
automotive industry in addition to the performance of Minebea AccessSolutions
(formerly Honda Lock), which became our consolidated subsidiary as of January
217.

Operating income came to 22.3 billion yen, and the operating margin was 11.5%.
These figures represent a 30.5 times year on year in operating income and a
11.0 percentage point year on year increase in the operating margin.

If the impact of the special factors, such as structural reform costs and negative
goodwill for Honda Lock, were excluded, operating income for the fiscal year
ended March 31, 2023 would be 2.8 times the previous year’s figure, and the
operating margin would be up 0.6 percentage points year on year.

Net sales and operating income for the fiscal year ending March 31, 2024 are
expected to increase due to the effects of the business integration and a recovery
in automobile production.

17



U-Shin Business / Access Solutions (AS)

Net sales (Billions of yen) Operating income (Billions of yen)
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This slide shows the quarterly trends.

Net sales increased 50.1% quarter on quarter to total 69.5 billion yen. This was
due to the addition of Minebea AccessSolutions’ results as noted earlier.

While our operating income totaled 21.7 billion yen, and the operating margin
was 31.3%.

Operating income increased 83.9 times and the operating margin rose 30.7
percentage points quarter on quarter.

These include the impact of the special factors as noted earlier.

18



Profit Attributable to Owners of the Parent /| EPS

(Billions of yen) | Profit for the period attributable to owners of the parent =O—Earnings per s hare, basic (yen) |

FY3/20 FY3/21 FY3/22 FY3/23 FY3/24

Forecast
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The bar graph here shows trends in profit attributable to owners of the parent
while the line graph chart changes in the profit for the period per share.

The profit for the period was 77.0 billion yen.
Earnings for the period per share was 187.6 yen.

Profit attributable to owners of the parent and earnings per share for the year
were the highest ever.
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Profit Attributable to Owners of the Parent /| EPS
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The bar graph here shows trends in profit attributable to owners of the parent
while the line graph chart changes in the profit for the period per share.

The profit for the period was 33.1 billion yen.
Earnings per share was 80.6 yen.

Profit attributable to owners of the parent and earnings per share for the fourth
quarter hit quarterly record highs.

20



Inventory

(Billions of yen)
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Next we have the quarterly inventory trend.

At the end of the fourth quarter, inventory totaled 263.1 billion yen, which is
12.8 billion yen less than what it was three months ago.

The factors behind this decline include strategic control of operations mainly for
ball bearings and spindle motors.
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Net Interest-bearing Debt / Free Cash Flow

(Billions of yen) | Net interest-bearing debt *  —0—Free cash flow ‘

201.7

75.2 84.4 86.9

|

FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
Forecast
*Net interest-bearing debts: “Bonds and borrowings®- (“Cash and cash equivalents™ + Time deposit more than 3 months)
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This graph contains a bar chart showing trends in net interest-bearing debt,
which 1is total interest-bearing debt minus cash and cash equivalents, and a line
chart indicating free cash flows.

At the end of the third quarter, net interest-bearing debt, totaling 201.7 billion
yen, was up 114.7 billion yen from what it was at the end of the previous fiscal
year. This was mainly due to the expenditure for the purchase of the new Tokyo
headquarters building, expenditures associated with M&As, and an increase in
working capital resulting from an increase in inventories.

Our cash position is expected to improve in the fiscal year ending March 31,
2024, thanks to our exceptional ability to generate cash.
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Forecast for Fiscal Year Ending March 31, 2024

Full year forecast for net sales to hit record high

FY3/23 FY3/24

Full Year 1st Half 2nd Half Full Year -

Net sales 1,292,203 663,000 787,000 1,450,000 +12.2%
Operating income 101,522 28,000 67,000 95,000 -6.4%
Profit before taxes 96,120 26,500 65,500 92,000 -4.3%
Profit for th iod
oy the perled 77,010 20,000 50,000 70,000 -9.1%
Earnings per share,
basie (e 187.62 48.97 122.44 171.41 -8.6%
Foreign FY3/23 FY3i24
Exchange Rates Full Year Assumptions
uss ¥134.19 ¥130.00
Euro ¥139.90 ¥140.00
Thai Baht ¥3.82 ¥3.85
Chinese RMB ¥19.68 ¥19.40
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This is a summary of the forecast for the fiscal year ending March 31, 2024.
Net sales for this fiscal year are expected to hit a record high.

Although we expect net sales for mechanical components to decline, overall sales
are projected to increase to 1,450 billion yen due to growth in business driven by
bearings, motors, and access products, as well as the integration of Minebea
AccessSolutions.

Operating income is projected to increase in Precision Technologies, Motor,
Lighting & Sensors, and Access Solutions as we expect the market to recover in
the second half of the year.

Operating income from business operations, excluding special factors, is
expected to be higher than the aforementioned 87 billion yen for the fiscal year
ended March 31, 2023.

The exchange rate is assumed to be 130 yen to the U.S. dollar.
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Forecast for Business Segment

N FY3/23 FY3/24

Net sales 1,292,203 663,000 787,000 1,450,000 +12.2%
Precision Technologies 197,300 99,500 110,500 210,000 +6.4%
Motor, Lighting & Sensing 366,275 187,000 218,000 405,000 +10.6%
Semiconductors & Electronics 530,464 226,000 289,000 515,000 -2.9%
Access Solutions 194,699 148,500 166,500 315,000 +61.8%
Other 3,465 2,000 3,000 5,000 +44.3%

Operating income 101,522 28,000 67,000 95,000 -6.4%
Precision Technologies 42,951 22,500 26,500 49,000 +14.1%
Motor, Lighting & Sensing 922 4,000 13,000 17,000 x18.4
Semiconductors & Electronics 42,740 11,500 30,500 42,000 “1.7%
Access Solutions 22,302 1,500 8,500 10,000 -55.2%
Other -1,290 -500 -500 -1,000 -
Adjustment -6,103 -11,000 -11,000 -22,000 -
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This slide shows the forecast by business segment.
This is all for my presentation.



MinebeaMitsumi

Passion to Create Value through Difference

Management Policy & Business Strategy May 11,2023

Yoshihisa Kainuma

Representative Director, Chairman CEO

May 11, 2023 25

Hello, I'm Yoshihisa Kainuma.
Now I'd like to go over our management policies and business strategies.
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Summary of Fiscal Year ended 3/23

MinebeaMitsumi

Net sales, operatingincome, and net profit all hit record highs.
Operatingincometotaled 100 billion yen partly due to one-time gains,
despite unexpectedfactors suchas the automobile sector’s lagging
recovery and slowdown in the smartphone and data storage-related.

Overall Resumed M&As (four cases) and implemented restructuring and other

measuresto pave the way to achieve 2.5 trillion yenin net sales and 250
billion yenin operatingincome by FY 3/2029.
The launch pad construction for the big leap is complete.
-> Connectors, analog semiconductors, access solutions, etc.

Bracision Ball bearing productionis all set to go with completion of capacity

2 increase. Depreciation begins as production increases.
Technologies 2 2 :
(PT) The aircraft components business is back on track as planned and

Motor, Lighting &

moving towardfurther growth.

Despite falling short of our forecast, the SE earned record high profits
andis now on a par with the PT.

i HDD motors were affected by customers’ productionadjustments.
(MLS) ; "
g Sales of motors other than HDD motors remained robust, boosting
Semiconductors & profitability
Elet(:tsré))mcs Optical device sales became number one in both name and reality,

Access Solutions
(AS)

May 11, 2023

exceeding the initial forecast.

The integration of Minebea AccessSolutions completed, PMlin progress.
Now we just wait for automobile productionto bounce back.
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First off, it seems that the smartphone, data storage, and automobile industries
are all currently undergoing adjustments, but the data storage market will be
sure to recover in the second half of this year.

I have been told that new storage demand is emerging in the market, such as
the need to install graphics microcontrollers for ChatGPT and other products.

Since the problems related to semiconductors and supply chains are being
resolved, the automotive sector should gradually improve and production
increase.

It may take time to reduce inventory in the supply chain, but the most
important thing is the kind of picture we can paint in the post-adjustment
phase, i.e., once inventory adjustments are done.

What I want to emphasize to you today is that we have finally completed the
launch pad for accelerated growth, and that our Eight Spears and
INTEGRATION products will definitely be our growth drivers going forward.
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Key Points of FY3/24 Forecast Aineboahtitssund

Aiming for record profits on a business basis excluding special factors

Expect market recovery in data centers, automobiles, etc.

® Precision Technologies (PT): Market recovery, including aircraft, will be
in the second half of the year

Motor, Lighting & Sensing (MLS): Gradual recovery in automotive
applications, growth in motors, and full-scale contribution to earnings

Key Points

Semiconductors & Electronics (SE): Steady optical device and analog
semiconductor businesses to offset sales decline in game business

Access Solutions (AS): Keep sales and profit growth on track with
market recovery and reap the fruits of the integration effect

(Millions of yen)

FY3/23 FY3/24
Full Year 1st Half 2nd Half Full Year

Net sales 1,292,203 663,000 787,000 1,450,000 +12.2%
Operating income 101,522 28,000 67,000 95,000 6.4%
Profit for the period
et o B 77,010 20,000 50,000 70,000 -9.1%
Eamings per share, 187.62 48.97 122.44 171.41 -8.6%
sk (yen)
May 11, 2023 27

It would be easy to speak big when talking about this fiscal year's forecast, but
in light of the current situation, I believe that we should keep a conservative
outlook. It would be best to keep an eye on how fast the markets will recover and
inform you if our judgment changes. If they bounce back quickly, reaching the
100-billion-yen mark in operating income won'’t just be a dream.
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MinebeaMitsumi

Long-term Trend of Sales and OP

=i
Toward 2.5 trillion yen in sales and 250 billion yen

3/23-3/29 CAGR
Sales 11.6%
OP 16.3%

Record sales for
10 consecutive terms!

*FY3/24-FY3/26 plan does not include
additions from new M&As

3/09-3/23 CAGR

Sales 12.3%
OP 15.5%

(Billions of yen)
Sales 256

oP |-

FY300 FY3/0 FY311 FY3M2 FY3M3 FY3/4 FY3/5 FY316 FY3MT FY3M8 FY3MQ FY3120 FY321 FY3/22 FY3123 FY3R24 FY "n. :
: o R
Plan Plan™ Plan Target

1
JGAAP | IFRS
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This graph shows sales and operating income since I became president, plus our
latest three-year plan.

It didn’t hit me at first, but I later realized that we have had record sales for the
past ten years in a row.

Of course there are many factors behind this. We were able to achieve record
highs in sales for ten consecutive years thanks to various factors, such as
exchange rate fluctuations, product mix, supplied parts related to sub-core
products, and changes in accounting standards, as well as 24 M&A deals. We
can see that we have been on a clear growth path over the last 14 years.

When I became president, our company was smaller than Access Solutions is
today, with sales of 230 billion yen. We would only make a 23 billion yen
increase when sales grew 10%. If we do the same calculation for this year's sales
of 1.3 trillion yen, we will generate an additional 130 billion yen, which will
bring sales up to roughly the same as the 1.5 trillion yen in sales indicated in
the three-year plan. We are now at the phase where the magnitude of the 10%
sales increase 1s completely different from what it was in the past, and I believe
our growth will accelerate even more in the future.

You may point out that operating income has not kept pace with sales, but the
truth is, operating income will never grow if sales are not strong. For example, if
we calculate the operating margin without factoring in the sales of supplied
parts by customers, and the sales of Access Solutions which currently
contributes little to profits, we can assume that the operating margin has
already reached about 10%. Access Solutions is one of our future focus areas,
and I'm sure that once this turns around, we will see a great return.
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Mid-term Business Plan MinebeaMitsumi

Real operating margin* to reach 15% level thanks to mix improvement

Increase in sales of bearing, rod-ends and analog semiconductors
as well as improvementin profitmargin of other products

Il Net Sales -O- Real operating margin*
M Operating income Operating margin
Add-on by M&A (image) f

(Billions of yen)

1,600

FY3/23 FY3/24 Plan FY3/25 Plan FY3/26 Plan

*Real operating margin: Operating margin excluding sales of supplied parts etc.
May 11, 2023 29

This shows the breakdown for the medium-term business plan.

We have set a new internal target for a real operating margin of 15%, i.e., an
operating margin excluding supplied parts and other items from sales.

I'll talk more about the feasibility of this later on. Bearings are at a bit of a
plateau at this point, but they will surely grow. Aircraft components will also
bounce back. The next driver is of course analog semiconductors. A hundred
billion yen in sales is clearly in sight, and at this scale we will be among the top
ten analog semiconductor manufacturers in the world. About 50% of our sales
now come from the global niche top products, and we intend to do the same with
analog semiconductors.

We are also seeing a lot of inquiries for our automotive motors, so I believe that
we already have the capability to make the kind of sales shown in this graph.

Looking back over the last 14 years, we've seen sales grow steadily and always
hit our targets, but there have been ups and downs in operating income. This is
due to a number of factors, but once the markets get back to normal and as the
Eight Spears products on our launch pad grow, we should be able to achieve our
goal of a 15% real operating margin.
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Launch pad to Accelerate Natural Growth
Securing Mid-term Business Plan (1)

MinebeaMitsumi

Catch the trends and changes to expand business opportunities

Bearings

&

Motors

N

Analog
semiconductors

Access products

)

Others
- Sensors
» Connectors
» Power supply
components

May 11, 2023

Electrification

» Shift to EVs, Robotics

Automation

» CASE, Robotics

Ultra-high-speed
communication

Electrification

» Data center, Base station

» Shift to EVs, Robotics

Automation

» CASE, Robotics

Ultra-high-speed
communication

» Data center, Base station

Electrification

» Control algorithm

» Battery control, High voltage
control

Ultra-high-speed
communication

» Analog data processing

Automation

» Analog data processing

» Automobile electrification

Ultra-high-speed
communication

Electrification

» OTA, v2X

» Battery control, High voltage
control

Automation

» Various sensor networks

Ultra-high-speed
communication

» High-speed transmission

» High-precision and high-
sensitivity sensing
30
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VVVYY

Super Bearings
Medium sized Bearings
High-speed Bearings

Heat management motors
Resolvers

Motors for LIDAR, LATM
High-speed fan motors
Smart actuators

Power semiconductors, multi
cellIC

High-speed ADC
CLEAN-Boostg

MEMS, Magnetic sensors

E-latch, Flash handle
CSD, Smart key
5G antenna, Combo antenna

High-power battery module
High-voltage transformers
High-speed communication
module

High-speed transmission
connector

MINEGE™

(100mnil. Unit) 44

39
32 M CAGR
|| 11%

Fywza FYM24FY¥25 FYazs
Plan Plan Plan

(Biions of yen) 388

312
273

1 &
12%

FY3/23 FYN24FY325 FYy2e
Plan Plan Plan

(Bilions of yen) 40 114

79 86 CAGR
L

Fyw2: FY324FY325 FYa2e
Plan Plan Plan

(Bilhor f 3!
(Bilkons o y;ns) 340 365
195 CAGR
- 23%

S s s S
FY3/23 FYN24FY325 FY328
Plan Plan Plan

(Bilions of yen) 122
107
a9

a

= CAGR
| 12%
Fyaza FY324FY325 FYw2s

Plan Plan Plan

The reasons why we think so are shown in the next three pages.

The Eight Spears products are definitely our growth drivers. These include
bearings, motors, and analog semiconductors, plus access products, which are
the ones we can expect the most from.

Of course, sensors, connectors, and power supply components will follow these
products on the growth path.
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Launch pad to Accelerate Natural Growth

d 4 : MinebeaMitsumi
Securing Mid-term Business Plan (2) S S Bk e

Generate new biz. opportunity for CASE generation

| Comnected _______J§  Shaed

» 5G antenna / Combo antenna ‘ » Smart Key (UWB)
» WIiFUBT,GNSS, LTE module g, > . * » Edatch 4B .
» High speed transmission connector .'4 » HMI ' etc. » Flash handle - etc.
Autonomous
» Brushless motor for LiDAR Q Y » Motor for water pump
» LATM for LiDAR *! . y » Cooling fan for secondary battery )
» ECU cooling fan s » Resolver » HVAC module
» Sensor @ » Battery protection modulges. > AGA2 2~ -
» High speed ADC Q etc. — > Battery module
; » IGBT
*1 LATM: Limited Angle Torque Motor _ . .
*2 AGA : Active gril shatter actuator » CSD ‘ = » E-Shifter etc.

Automotive Automotive antenna LiDAR In-vehicle fans Resolver n-velncle

semiconductor
Y 10

A / Z PV 1051 Y 10 bl
Production Y m o
quantity In amount -

FY323 FY3/26 FY323 FY3126 FY323 FY326 FY323 FY3/26 FY3/23 FY326 FY323 FY326 FY323 FY3/26

Motor actuator
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Take CASE, for example, we already have automotive products that have the
potential to become the global niche top.

If you look at them closely, they are extremely unique and have the potential to
grow more, as indicated by the growth rate at the bottom of the slide. We are
looking to maximize revenues in niche areas by leveraging our INTEGRATION
capabilities.
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“INTEGRATION* Products” to Accelerate Future Growth ~ MnebealMitsumi

INTEGRATION of 8 spears (automotive example)

INTEGRATED 8 Spears

HMI

Human Machine Interface

v Systems for tactile feedback

LATM

Limited Angle Torque Motor
v High-speed, high-precision control of
LIDAR mirrors

HVAC LIN
Heating, Ventilation, and Air Conditioning with LocalInterconnect Network —

v Enhancing comfort features and
efficiency of air conditioners

Camera connector '/V.

v Provide total solutions by HTK, ‘/ “For sutomotive
Minebea Connect, and Mitsumi oumerns

*INTEGRATION means “combining” rather than “simple
gathering” of the Company's proprietary technologies to evolve
the “Eight Spears” and to create new products in various fields
through the INTEGRATION of our advanced technology
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Some of you may still be wondering what our INTEGRATION products are
exactly. We finally have products we can bring to market.

For example, our HVAC LIN is currently dominating the market, and sales are
expected to grow rapidly, with future production totaling around 6 million units
per month. The sales volume will grow even further as the areas of application
expand. Our LiDAR has also been adopted by European manufacturers and will
be used in various vehicle models as well as by OEMs. This is truly a project
where we can combine analog semiconductors, motors, bearings, connectors, and
software to demonstrate our capability. Although details are not provided here,
as we have already announced, mass production of flash handles, for example,
will begin in 2025, for a deal that will grow to a scale of 100 billion yen in total
over six or seven years.

We are developing a series of products that incorporate sensors and
semiconductors in doors. I believe that our INTEGRATION capability is finally
making its way into the market.

As shown on slide 28, our target of 2.5 trillion yen in sales is now well within
reach.
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Precision Technologies (PT) Targets Minebeatitsum!

Growth in ball bearing plus I o s s B Pty sses e
recovery & growth in aerospace i »:m)mw A
illions ofyen

265.0
Key Points
235.0 :

Ball bearing sales

210.0

Steady growth over the medium 197.3 730
to long term, despite current 1775 [ 15.9 | ;
production adjustments in m
automobile and data center m
457 :
Ball bearing production o AL
Production can be increased up o e
to 370 million units at any time 2% P :
12.0 21.8% '
Rod-ends & fasteners :
Shifting from COVID recovery to
continuing growth P
FY3/22 FY3i23 FY324 FY3125 FY3126
Plan Plan Plan

“Excl. special factors
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In the Precision Technologies (PT) business, although bearings are currently
temporarily stagnating, we have built up capacity. We are ready to ship them at
a moment’s notice once the market recovers.

The aircraft sector is also recovering from supply chain issues as projected. We
received an award from a major aircraft manufacturer in recognition of our
outstanding on-time delivery rate resulting from the improvements made by
shifting from a push to a pull production system.

33



e

Growth Potential of Bearing Business

Growth in automotive and data center applications
due to expansion of Market share and increase of demand

Automotive Data center applications

v Increase in the number of bearings used

7 Wi
per vehicle due to higher functionality and Widespread use of Al such as ChatGPT

electrification ' daka
e s " v Cloud services
Demand v Downsizing and weight reduction due to Demand 5G
shift to EVs

v - :
¥ Recovery in automobile production Endiof ory.adju

3/23-3/26 CAGR

1%

in sales unit

v High Performance and
low Price
v Promoting super bearings

v Entering New Markets
v High Reliability

Share Share
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This chart shows the growth potential of the bearing business as an increase of
area.
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MinebeaMisumi

Motor, Lighting & Sensing (MLS) Targets

Growth to accelerate I oo s I Swoing devicnsses Opecating income
with motors as profit driver Fectoni device sses ST s

Key Points

(Billions ofyen)

Motors

Top-line growth in HVAC, LiDAR,

actuatorand other automotive motors 371.0
will increase profitability m g

Electronic devices H

Resonantdevicesto contribute to
profits, and structural transformation of
backlightbusiness

Sensing devices 5.8%
Growing demandfor sensor products
usedin rechargeable batteries and
vaccine production equipment

FY3/22 FY3i23 FY3i24 FY3i25 FY3i26
Plan Plan Plan

“Excl. special factors
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In the Motor, Lighting & Sensing (MLS) business, we have received numerous
inquiries for our automotive motors, and our design team has responded to each
one, generating positive results.

Resonant (vibration) devices will be used in various areas.

Applications of backlights are no longer limited to cell phones, and we are
closing a large OEM deal for automobiles. I've heard that OLED is still a long
way off for automotive applications. We expect to see more and more cars with
our patented backlighting technology on the market, probably around 2025-
2026.
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Semiconductors & Electronics (SE) Targets

Maintain high profitand W s
achieve further growth

Key Points
530.5

Optical devices 515.0

Increase in the adoption rate of our
products keeps sales steady 429.1

(Billions ofyen)

Analog semiconductors

Market recovery and contribution of

Shiga Plant 418
Acceleratein-depth growth investment

for continued stable growth

Mechanical components

Leverage INTEGRATION capabilities to
developnew OEM businesses

Connectors
Leverage M&Aeffects to achieve .

MinebeaMisumi

Operating income Operating margin

605.0

545.0

growth FY322 FY3i23 FY3/24
Plan

“Excl. special factors
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FY3i25 FY3I26
Flan Plan

The Semiconductors & Electronics (SE) business, formerly the MITSUMI

business, earned a record high profit.

While I had previously been informed that operating income would exceed 50
billion yen, the business lost steam in the second fiscal half. We are looking
forward to seeing not only optical devices, analog semiconductors, and game-
related products but also connectors and power supply components start

contributing to our bottom line.
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Analog Semiconductor Business Update

MinebeaMitsumi

Maximize each own strength to realize 100 bil. within FY 3/25 and grow upward

8 focused drivers Target

Focused
products

KSF/
Characteristics

Add-on theme

Sales structure

Expansion image
EV/industrial Mass Power —_— e
— f Semiconductor
- - s production IGBT
Sensor Custom .
‘Custom MEMS 8 ® Production line - IGBT/SIiC ‘ IGBT ’
4 - ® Process technology [RENESEEEHRNEESEYEH
HEGRATION c ook E @ Cost down method + Hi-Voltage
ross-Tec
® Supply chain (750/1200/1700V)
[ MITSUMI
= (excl.IGBT)
LI Bathuey EVESS -
protection
Small-lot
: z Highly Integrated
o, MCHRUCIIN  AFE AnalogIC
Camera xEV production g
O
Medical ;‘:::::;i :' ® Alliance, Translation [ERNTIECIIGERE)] R
Hi-voltage quimfﬂt m » Power for EV
Maanefic » < S e FY3/24 FY3/26 FY3/28
g Mobility » Linear magnetic sensor Plan Plan Plan
Sensor Robotics
CLEAN- - <Common theme>
Boosts Safety/Green(GX)/SHE
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Today’s highlight is that analog semiconductors are going to be our big driver
going forward. In addition to INTEGRATION products, we've clarified the
responsibilities and product categories of MITSUMI and ABLIC and formulated
strategies for each.

First, MITSUMI will be responsible for power semiconductors, IGBT, and SiC
devices, which are suitable for mass production and sales. This will enable
Mitsumi semiconductors to grow even bigger.

ABLIC, which has always been good at high-mix low-volume manufacturing,
has recently acquired SSC, a design house with famous semiconductor
designers. This move has enabled ABLIC to add highly integrated analog front
end (AFE) circuits to its drivers. Various sensors are at work while a car is
running. Many of these sensors use highly integrated AFE circuits that
instantly convert analog signals into digital signals, which are sent to the CPU
in the back.

We should be able to generate sales of 70 billion yen with highly integrated AFE
circuits alone by 2030.

We've been getting positive feedback from customers for our analog
semiconductors. They will most likely be the next key product after bearings.
Both are Rice of Industry.

Although we are looking to mass produce these products, we don’t intend to
compete directly with the industry giants. As in the past, we will continue to
follow our global niche top strategy, which is to make products that leverage our
unique characteristic and sell them at a fair margin to customers who
appreciate them.
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: MinebeaMitsumi
Access Solutions (AS) Targets e e
Significant improvement in profit o s Opasaing incorve Operatng margi

through market recovery and
(Billions ofyen)
M&A effects —
Key Points 340.0
315.0
Realizing the benefits of
restructuring as the market
recovers i 220
Cutting costs utilizing M&As finsild 130
14556 o
Shift to high value-added products
. 6.0%
1.csD .
2. Flush handle -~
3. E-Latch
4. CPD (Charge Port Door) 05t o 1.1%"
FY3/22 ’ FY3/23 ) FY324 ) FY3i25 i FY3i26
Plan Plan Plan
*Excl. special factors
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The Access Solutions business is currently our biggest challenge. Although OEM
production is not recovering as quickly as expected, Minebea AccessSolutions
(formerly Honda Lock) is working hard to execute PMI. The company will be
sure to turn around once it all takes off.

Its efforts are already paying off. As a result of the recent organizational change,
MinebeaMitsumi's Vice President, Mr. Iwaya, has been designated to work full-
time for Access Solutions. He travels almost every month to Mexico, Brazil, the
United States, Europe, and elsewhere, working to bring value to the Access
Solutions business as he circles the globe. We've already placed a keen focus on
products that should take the global niche top. Some of the engineers from the
spindle motor unit in Germany have been transferred to the Access Solutions
business and are working with engineers from former U-Shin in Germany
(which was formerly Valeo and is now Minebea AccessSolutions Deutschland) to
develop handles and various other products that take advantage of our
INTEGRATION capabilities, and we are already getting a good response.
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E (Environment) Environmental Initiatives MinenaaMissum!

Strengthen various initiatives as a growth strategy

Keywords

Volume of avoided CO, emissions and ne‘n targets

Expand “MMI Beyond Zero”

Further increasing the volume of avoided CO,
emissions +50%
Setting new targets

New target
ka-CO, 4,000

Implement renewable energy

Signed renewable energy contracts in addition to

installing solar panels for in-house power 1,759 2,671
generation, and started considering purchase of

renewable energy certificates to cover any

shortfall

2020 2021 2022 2030
Address initiatives

Complied with TCFD and will set an SBT Estimate of planned procurement of renewable energy
;eg;[tezgggms Will be available in Integrated Renewable energy private power generation

» Already started 26GWhiyear (BPI, LPB, Wuhan)
» Under construction 15GWh/year (Chatsworth, Cebu)

Renewable energy contract
» Domestic 2 6GWhlyear
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As for E (Environment), we take reducing our environmental impact very
seriously and are taking action as shown in the lower right corner of the slide.
I meet with foreign government officials in person as part of our ongoing

lobbying activities. With the support of these people, we will operate in an ideal
way.
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S (Social) the Opening of Tokyo X Tech Garden ™netsaMitsumi

Furtherenhancement of management efficiency and

increase synergistic effects
Keywords

Secure talented human resources

From new graduates to career hires, acquire and
develop talented and diverse human resources

Stimulating internal and external
exchanges

Pursue collaborative creation, including industry-
academia partnerships, that transcends not only internal
company locations, divisions, and generations, but also
external industry boundaries

INTEGRATION and toughening of
proprietary technologies

Promote activities involved in the INTEGRATION of
diverse know-how and "talents."

= MinebeaMitsumi Tokyo X Tech Garden
TOKYO Starting date :March 27, 2023 (Mon.)
\ GTAFRC g EN Size :28 stories above ground and 4below
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Today, I am meeting with you and speaking directly with you for the first time
in three years. Our new headquarters building, Tokyo X Tech Garden, has made
a positive impression on our employees and is helping to foster better
communications as we make various efforts to accelerate the exchange of
information.

I am confident that it will definitely add to our strength, and I believe that in
another three to four or even four to five years, we will see the true value of it.
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MinebeaMitsumi

G (Governance) New Management Structure

Division of roles for strategy and execution toward next generation

Corporate Philosophy
Company Credo

Management
Strategy

Execution

Execution items

Katsuhiko Yoshida
cFo-> COO&CFO

Execution Strategy

Actions for execution
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I am now Chairman CEO under the new management structure. Although
President Yoshida is seven years younger than me, he joined the company fresh
out of college and is more knowledgeable than I am when it comes to human
resources.

Mr. Iwakuma from MITSUMI (who will be promoted from executive officer to

managing executive officer as of June 29) has been appointed MITSUMI
president. I expect him to tap into and train MITSUMTI’s excellent talent pool.

The left part of the slide shows my personal management system. You start with

a management philosophy, and then add management policies and strategies.
Only then can you decide what ideas to execute, develop execution strategies,
and take actions to execute them. In the past, I have basically done everything,
but from now on, I think that as CEO I should only go as far as determining
what to do and leave the execution strategies as well as the rest to the COO.
However, I cannot suddenly leave everything to Mr. Yoshida, and naturally
there are things that only I can do. So, I'll still have a hand in the executive
action part of the process for a while longer.

In the future, as the color gradient in this diagram shows, I would like to
gradually let the executive team take over execution strategies and the rest.
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Dividends

FY3/23

FY3/24
Plan

May 11, 2023

MinebeaMitsumi

Year-end 20 yen/share Annual 40 yen/share

Increased 2 yen from the previous fiscal year’s result of 18 yen

The annual dividend is targeted around 20% of
consolidated payout ratio in principle, maintaining a
sustainable and stable dividend in total consideration
of business environment.

42

We will pay the annual dividend of 40 yen. I hope this amount is acceptable for
this year where we carried out M&As and stock buybacks.
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May 11, 2023

MinebeaMitsumi

Passion to Create Value through Difference

Any in this p tation which are not historical are future projections based on
certain assumptions and executive judgments drawn from currently available information.

Please note that actual performance may vary significantly from any particular projection due to
various factors.

Factors affecting our actual performance include but are not limited to: (i) changes in economic
conditions or demand trends related to MinebeaMitsumi's business operations; (ii) fluctuation of
foreign exchange rates or interest rates; and (iii) our ability to continue R&D, manufacturing and
marketing in a timely manner in the electronics business sector, where technological innovations
are rapid and new products are launched continuously.

All the information in this document is the property of MinebeaMitsumi Inc. All parties are

prohibited, for whatever purpose, to copy, modify, reproduce, transmit, etc. this information
regardless ofways and means without prior written permission of MinebeaMitsumi Inc.
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Reference
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S.G.&A. Expense / Ratio

(Billions of yen) | S.G.&8A. expenses =0=5.G.&A. to sales ratio |

39.2

O
9
12.1% O O
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Capital Expenditure / D&A Expense

(Billions of yen) | Capital expenditure wDepreciation & Amortization expenses |
147.0
73.5 73.0
—
: 53.1 15710
501 462 455 48.6 45.2 : :
1
- :
! | I
! | I
! | I
: | I
: : : : ——— —
FY3/20 FY3/21 FY3/22 FY3/23 FY3/24
Forecast
* Capital expenditures of FY'3/20 do not include the increase of asset from lease contracts atthe FRS16 application start date
** Capital expenditures of FY3/22 & FY3/23 include new HQ building acquisition expenses
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ROIC (Return On Invested Capital) 5 ol o il v voas fans

MinebeaMitSU mi NOPAT (Operating income + extraordinary profitloss) x (1-tax rate)

Ro I C s | nvested ca p ita' (Notes receivable/accounts receivable + inventories

+ non-current assets - notes payable/accounts payable)

Calculated using business assets (trade receivable/payable, inventories, non-current assets) by segment

(%)  =@=Total —e—Machined comp T) —e—Electronic devices and components(MLS) —e—MIT SUMI business(SE) —e— U-Shin business(AS)
700 687
60.0
50.0
400
30.0
200
10.0
0.0
-10.0
FY319 FY3/20 FY3/21 FY322 FY3/23 FY322 FY322 FY322 FY3/22 FY323 FY323 FY3/23 FY3/23
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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