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My name is Yoshida.

Today | would first like to explain the consolidated financial results for the second
quarter of the fiscal year ending March 31, 2021.




Summary of Consolidated Business Results for 2Q

1H operating income was about the same YoY
FY3/20 FY3/21 Change
(Millions of yen)
2Q 1Q 2Q YoY (eli]e]
Net sales 279,473 187,463 274,267 -1.9% +46.3%
Operating income 19,623 5,364 17,557 -10.5% X3.3
Profit before taxes 19,632 5,274 16,975 -13.5% X3.2
Profit for th riod
mr".whb:rw uif:' == 14,142 3,573 13,239 -6.4% X3.7
Earnings per share,
basic (yen) 34.07 8.75 32.42 -4.9% X3.7
Foreign FY3/20 FY3/21 FY3/21
Exchange Rates 2Q 1Q 2Q
uss ¥107.63 ¥107.74 ¥105.90
Euro ¥120.44 ¥118.23 ¥123.56
Thai Baht ¥3.50 ¥3.34 ¥3.41
Chinese RMB ¥15.44 ¥15.12 ¥15.16
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Consolidated net sales for the second quarter of the fiscal year ending March 31,
2021, was down 1.9% year on year and up 46.3% quarter on quarter to total 274,267
million yen.

Operating income was down 10.5% year on year and up 3.3 times higher than the
previous quarter to total 17,557 million yen.

Profit for the period attributable to owners of the parent was down 6.4% year on year
and up 3.7 times higher than the previous quarter to total 13,239 million yen.

Operating income for this quarter includes special expense totaling approx. 1 billion
yen incurred due to impact of the coronavirus, etc.

We estimate that foreign currency translations have a year-on-year impact of minus
2.9 billion yen in net sales and minus 0.3 billion yen in operating income. Quarter on
guarter impact was minus 1.4 billion yen in net sales and minus 1.2 billion yen in
operating income.

We made slight retrospective changes to last fiscal year's financial statements due to
the PPA for U-Shin. Please note that the figures on the following pages are revised
figures.



Net Sales, Operating Income/margin

Net sales
B Operating income
(Billions of yen) | «>>Operating margin

279.5
267.7 2743

249.6
236.3 31.1

226.9
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This is for quarterly trend in net sales, operating income and operating margin.

The operating margin for the second quarter was 6.4%, down 0.6 percentage point
year on year and up 3.5 percentage points quarter on quarter.



Machined Components

Net sales (Billions of yen) Operating income (giliions of yen)

[ = Ball bearings Rod-end s/F asteners Pivot assemblies } | Operating income =0—0perating margin

27.1%
26.0%
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20.1%
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Now let’s take a look at the results by segment, starting with machined components
business segment.

On the left is a graph indicating quarterly net sales trends and on the right is a graph
with a bar chart quarterly operating income trends along with a line chart for
operating margins.

Second quarter net sales increased 7.1% quarter on quarter to total 38.0 billion yen.

Ball bearing sales increased 10.2% quarter on quarter to total 26.0 billion yen. The
monthly external shipment volume was up 13% quarter on quarter for an average of
195 million units. Sales rebounded mainly for automobile applications. Sales of
aircraft bearings remained sluggish due to the stagnant market.

Sales of rod-ends and fasteners, totaling 6.9 billion yen, were down 6.5% from the
previous quarter. Aircraft manufacturing has not yet recovered and is expected to
remain in the doldrums for a while.

Sales of pivot assemblies recovered, increasing 13.7% quarter on quarter to reach
5.1 billion yen, as production cutbacks in some supply chains due to lockdowns in
the previous quarter were resolved.

Operating income for the quarter totaled 6.9 billion yen, and the operating margin
was 18.2%. On a quarter-on-quarter basis, operating income fell 3.4% while the
operating margin dropped 1.9 percentage points. Looking at the results by product,
we see that profits for ball bearings and pivot assemblies increased quarter on
quarter while profits for rod-ends and fasteners decreased.



Electronic Devices & Components

Net sales (Billions of yen) Operating income (giliions of yen)

‘ = Motors Electronic devices Sensing devices Other | | Operating income =0—0perating margin

9.2% 7.0%

10.6

8.8

6.7
5.5

(0.6)

10| 203 |s|1al20]|30]4]1a]20]30] 4
FY3/19 FY3/20 FY3i21 FY319 FY3i20 FY3/21
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Now let’s look at the electronic devices & components segment.
Net sales increased 23.8% quarter on quarter to hit 98.6 billion yen.

Looking at the results by product, we see that sales of motors increased 25.8%
quarter on quarter to reach 49.1 billion yen due mainly to the recovery of the
automobile and other markets as well as steady performance of new businesses.

Sales of electronic devices were up 22.1% from the previous quarter to total 39.7
billion yen thanks to strong sales of major customers' smartphone models that use
our LED backlights in addition to recovering sales to the automobile industry.

Sensing device sales grew 25.5% quarter on quarter to hit 8.7 billion yen.

Operating income came to 5.5 billion yen, and the operating margin was 5.6%. We
saw a 2.5 times quarter-on-quarter increase in operating income while the operating
margin climbed 2.8 percentage points. Looking at the results by product, we see that
profitability of sensing devices improved in addition to better profitability of motors as
a result of cost cuts and product mix improvements.



Mitsumi Business

Net sales (Billions of yen) Operating income (gillions of yen)
| Operating income =0O—Operating margin |
14.8%
110.7
100.6 100.9 5
3.0 Extraordinary expenses/losses
/ approx. +¥5.0bn in 3Q
87.6
79.2
73.9
7.5 7.6
Y 74 13
56.6
49.7
46.3 42
3.0
14
0.0
(1.2)
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Let’s look at the performance for the Mitsumi business segment.

In this first quarter, ABLIC, which was merged with MinebeaMitsumi as of April 30,
was included in the scope of consolidation.

Net sales rose 95.5% quarter on quarter to total 110.7 billion yen. Sales increased
across all product lines, including mechanical components, where full production
continued in preparation for the year-end demand season, and camera actuators,
whose production went into full swing following the launch of new products by major
customers.

Operating income totaled 7.6 billion yen while the operating margin reached 6.9%.
We saw a 5.6 times quarter-on-quarter increase in operating income while the
operating margin climbed 4.5 percentage points. Results by product show profit
growth across the board.



Both net sales and operating income before March of 2019 are pre-merger results

U'Shl n BUSI neSS The quarterly figures for FY3/20 have been revised in accordance with finalization of PPA

Net sales (Billions of yen) Operating income (gillions of yen)

I Operating income =0—0Operating margin I

5.9%
2.1% 45% 45%

Including ¥4.0bn of
Sales of April1 -9
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FY12/18 FY3i20 FY3i21 FY12/18 FY3/20 FY321
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Finally, let's look at the U-Shin business segment.

Net sales increased 70.5% quarter on quarter to hit 26.6 billion yen due to a better-
than-expected, albeit uneven, recovery of the overall automobile market, where some
customers bounced back significantly and others lagged behind.

Operating income came to 1.2 billion yen, and the operating margin was 4.5%. The
business found itself back in the black thanks to improved quality and productivity as
well as a strengthened management system following the business integration and
better profitability due to rebounding sales that all worked together to lower the
break-even point.



Profit attributable to owners of the parent / EPS

(Billions of yen) Profit for the period attributable to owners of the parent

=0=Earnings per s hare, basic (yen)

24.2

19.2

! | Il Il 1 @ 1 | 1 i . 1 | Il |
1Q | 2Q | 3Q | 4Q 1Q ‘ 2Q 3Q 4Q 1Q 2Q { 3Q | 4Q
FY3/19 FY3/20 FY3/21
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The bar graph here shows trends in profit attributable to owners of the parent while
the line graph chart changes in the profit for the period per share.

The profit for the period was 13.2 billion yen.
Earnings per share was 32.4 yen.

10



Inventory

(Billions of yen)

204.4
186.5

181.4
169.4 1768 1744 1759 4698
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Next we have the quarterly inventory trend.

At the end of the second quarter, inventory totaled 186.5 billion yen, which is 17.9
billion yen less than what it was three months ago. This is due primarily to the start of
full-scale shipments of some OEM products and our efforts to optimize inventory
levels in light of the changes in the situation associated with the prolonged spread of
infection with the COVID-19.

11



Net interest-bearing debt / Free cash flow “JGAAP untl FY3/18

| Net interest-bearing debt*  —@=Free cash flow I
137.6
(Billions of yen)
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This graph contains a bar chart showing trends in net interest-bearing debt, which is
total interest-bearing debt minus cash and cash equivalents, and a line chart
indicating free cash flows.

At the end of the second quarter, net interest-bearing debt, totaling 137.6 billion yen,
was up 62.4 billion yen from what it was at the end of the previous fiscal year. This
figure includes the cost of acquiring shares in ABLIC (35.4 billion yen) and the cost of
additional acquiring shares in C&A (4.6 billion yen).

12



Forecast for Fiscal Year Ending March 31, 2021

Operating income will be ¥50bn.
FY320
(Millions ofyen)
Net sales 978,445 461,730 478,270 940,000 -3.9%
Operating income 58,647 22,921 27,079 50,000 -14.7%
Profit before taxes 58,089 22,249 26,751 49,000 -15.6%
Profit for the period
P e period e 45975 16812 22188 39,000  -15.2%
Earnings per share,
gl 111.11 41.16 54.33 95.49 14.1%
Foreign FY3/20 :Ls'{‘z;f
Exchange Rates Full Year Assumptions
uss ¥109.12 ¥105.00
Euro ¥121.27 ¥125.00
Thai Baht ¥3.52 ¥3.35
Chinese RMB ¥15.68 ¥15.50
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We revised the full-year forecasts for the fiscal year ending March 31, 2021, which
were announced in ranges at the beginning of this fiscal year.

The estimated net sales figure has been changed to 940 billion yen, while the
projected operating income figure has been changed to 50 billion yen.

While operating income for the second quarter was just about on target, we factored
in the ongoing slump in the aircraft market, a lack of any sign that U.S.-China trade
frictions will be resolved, as well as the re-emergence of COVID-19 in the U.S. and
Europe.

The exchange rate is assumed to be 105 yen to the U.S. dollar.



Forecast for Business Segment

» FY3/20 FY3i21
Net sales 078,445 461,730 478,270 940,000 -3.9%
Machined components 180,885 73,548 78,452 152,000 -16.0%
Electronic devices and components 379,422 178,274 168,726 347,000 -8.5%
Mitsumi business 292,243 167,346 174,654 342,000 +17.0%
U-Shin business 125,145 42,153 55,847 98,000 =21.7%
Other 750 409 591 1,000 +33.3%
Operating income 58,647 22,921 27,079 50,000 -14.7%
Machined components 39,874 14,064 15,936 30,000 -24.8%
Electronic devices and components 17,552 7,681 7,319 15,000 -14.5%
Mitsumi business 18,656 8,084 12,016 21,000 +12.6%
U-Shin business 2,598 -074 1,974 1,000 -61.5%
Other -1,502 -831 -1,169 -2,000 +33.2%
Adjustment -18,531 -6,003 -8,997 -15,000 -19.1%
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This slide shows the forecast by business segment.
We did not make any changes to our initial overall forecast by business segment also.
This is all for my presentation.



MinebeaMitsumi

Passion to Create Value through Difference

Business Update & Management Strategy November 6, 2020

Yoshihisa Kainuma
Representative Director, CEO & COO

Hello, I'm Yoshihisa Kainuma.
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Main Points of FY3/21 Forecast e

Cut costs to significantly increase revenues in the next FY

® Cost cuts, labor-saving, and productivity improvement/raising operation rate
across all business segments.

® Machined components: Strategically adjust bearing production to optimize
inventory in the first half of H2 reduce inventory amount. Prepare to jump-

Key points start operations at the beginning of next fiscal year, with increasing
for H2 production from Q4.
® Electronic devices and components: To become the center of the eight-spear
strategy.
® Mitsumi: Improve product mix via new products release etc.

U-Shin: Continue to lower break-even point by improving financial health.

(Millions of yen) FY3/20 FY3/21 Plan

Net sales 978,445 461,730 478,270 940,000 -3.9%
Operating income 58,647 22921 27,079 50,000 -14.7%
FIO 9t Ew oo hd 45,975 16,812 22,188 39,000 -15.2%
3 wtable © ow ners of he parent
Eamings per share, 11111 41.16 54.33 95.49 14.1%
basic (yen)
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While our initial projection for this fiscal year's operating income was announced in
the range of 50 to 60 billion yen, we revised it to the lower end of that range at 50
billion yen. I'll talk about the reasons for the revision in detail later on.

Although COVID-19 cases surged in April and May, things didn’t go so well in the
first and second quarters of last fiscal year due to some unanticipated developments,
such as an underfunding of pensions due to changes in Thai law. Given these
developments, we had expected our first half performance to be on a par with last
fiscal year, and it turned out to be just about on target.

Nonetheless, I'm pretty sure that our basic profit structure hasn't changed much, so
we will take various measures during the second half of this fiscal year in preparation
to jJump-start operations next fiscal year, when the impact of COVID-19 should be
mitigated. While inventory was up temporarily, we will concentrate on fiscally
disciplined strategies to keep it at an optimal level rather than producing at full
capacity with a singular focus on making a profit.

16



. s _sge 4 MinebeaMitsumi
Difference from the initial assumption (upper end) T —.
<contents of ¥10bn>

e Assumption Present situation
factors (upper end)

Slowrecovery > Remainsluggish

@ Aircraft Market from the bottom for this fiscal year

@ Us-China Maintain the status g Announcement of
trade conflict quo at that time 5G sanctions
(Smartphone)
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The 50-billion-yen figure for the lower end of the initial operating income forecast was
the result of a bottom-up analysis and was a very conservative estimate. The upper-
end figure of 60 billion yen was calculated by adding various stress factors to the
ideal profit figure. This was based on the assumption that COVID-19 would be
somewhat under control in the latter half of this fiscal year. Until recently there had
been an expectation that a vaccine would be ready by the end of the year, but as of
today that’s not likely to happen. On top of that, COVID-19 is reemerging in the U.S.
and Europe. When we take all these factors into consideration, we see operating
income coming in closer to the lower end.

We see two major negative factors. First, although the aircraft market was expected
to recover in the second fiscal half, unfortunately it's not likely to be back on track by
the end of this fiscal year. Second, our assumption about the U.S.-China trade issue
was way off. The U.S. announced the imposition of semiconductor export restrictions
on specific customers in China just after we announced our earnings results in May
and actually went ahead with enforcing them in September. We had been doing
business with that customer and then suddenly all transactions ceased, which is
something we didn't anticipate happening.

| said earlier that the first fiscal half results were on a par with last fiscal year, but |
really believed that operating income would reach far higher than last fiscal year's
total of 23 billion yen.

17



MineboaMitsumi

Machined Components

Focus on strategically optimizing inventory this fiscal year

to prepare for next fiscal year
n Ball bearing
Ball bearing extemnal sales volume (monthly ave., mil. units)

1 P In H2, the external sales volume is expected to 203 105 210
recover to more than 200 mil. units in all months 179 185 189

2 P Optimize inventory rather than increasing production
this fiscal year = Aim full swing production from the
beginning of next fiscal year.

YoY increase from Q2

3 P Automotive industry is recovering faster than
expected. EV/high functionality are strong drivers.

More than 200 mil. from Q3

a1 Qz Q3 Q4 a1 Qz Q3

Forecast
n Aircraft components FY320 Fract

1 P Leverage precision machining and other technologies
to expand into the medical field G SPIRA™

2 p Constitutional improvement from push- to pull-type
production aiming to significantly improve
competitiveness after COVID-19.

3 P Prepare for future recovery of aircraft demand via

effective use of resources. o
Artificial organs for implants
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Ball bearings, which serve as our main economic indicator, on the other hand, are
doing very well. External sales volumes for June, July, and August were 166 million,
183 million, and 188 million units. Sales reached 214 million units in September and
210 million units in October, and are expected to hit a record high of 217 million units
in November. We expect sales to exceed 200 million units for almost every month of
the second fiscal half. Given those results, it looks to me like the global economy is
on its way to an overall recovery.

Most notably, sales of our automotive bearings are projected to hit a record high
along with sales of bearings for other applications, which will also set record highs.
I'm confident that the growth of ball bearings is a sure thing. On the downside,
internal sales of hard disk drive pivot assemblies fell significantly. We are now in a
transitional period where this decline is being offset by growing external sales. Once
COVID-19 is under control, external sales should grow even more.

There was a time when we had nearly 700 million units in stock, but ideally we want
to keep inventory low and hope to reduce it to somewhere around 550 million units
by the end of next March.

At the same time, we also need to enhance the profitability of bearings. We can
finally resume business travel to Thailand and Cambodia beginning in December.
We will fully implement the cost reduction measures we have been developing
across the board to significantly boost profitability next fiscal year.

The best thing we can do now with aircraft components is develop pull production
systems, and | have instructed our aircraft component business divisions around the
world to get started on that. Delivery delays were a serious problem at one point, and
we should turn that crisis into an opportunity for cultivating a culture that does not
tolerate delays along with a system that enables us to make deliveries to our
customers faster than our competitors.

18



Electronic Devices and Components Minebeaitsum!

Solidified the foundation for stable growth
of the entire business primarily in motors

n Motor

41 P The results of cost cuts and product mix Example of EV motor
improvements have been realized. Resolver (rotation angle sensor)
An angle sensor that is indispensable for accurately
2 P Overall sales slowed down in Q1 but quickly picked up controlling the rotation of a traction motor, and is a key
in Q2 mainly for automotive applications component that greatly affects the power consumption rate
and driving performance of electric vehicles (EV) and hybrid
3 P Launch of new game-related products went smoothly. vehicles (HV)

4 p Plan to release a diverse range of new products.

YA LED backlight

P

1 P H1 results were higher than initially projected

2 P Expect stable business for the time being. : Electric power
steering motor
/ applications

n Sensi ng device Traction Integrated starter

Motor applications generator
applications

o

P Steadily drove profits up after sales hit bottom in Q1.
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We now have a foundation for profit growth in the motor business. The expansion
into Cambodia has enabled us to increase profits for fan motors, and the sales
volume has also significantly increased. Profitability has gotten better across motor
product lines, including BLDC motors where it has improved dramatically.

Our targets for motors were an operating margin of 10% and an operating income of
20 billion yen, and they are now both in sight. The volumes of automotive motors for
European cars, such as LIN bus-capable stepping motors and grille shutters, will
start to increase next fiscal year, so I'm looking forward to how things will develop
now that we’ve built a firm foundation to support motors as the second spear under
our Eight Spears strategy.

I've always said LED backlights won't disappear. | don't mean they'll be around
forever but at least for the foreseeable future. Although we may not be able to expect
to see the kind of profitability they once had, any decrease in profit should be
covered by the other Eight Spears products, like motors.

19



Mitsumi Business Minebeatitsum!

Analog semiconductors became a solid source of revenue
Accelerate creation of synergies through
the "INTEGRATION" of eight spears

n Analog semiconductors

1 P Demand from people staying home, and recovery of automotive industry, synergy creation across the company.

2 P Ensure generating ¥10bn in operating income next fiscal year.

n Optical devices

1 P Sales to major customers exceeded initial projection.
New models were launched without a hitch.

High value Added connector

Mini Coaxial Connector for auto .

CDM-L90 Series

peed World
ission Smallest Level
e

2 P Offset declining sales to Huawei by expanding .
customer base and optimizing resources -

3 p Leading the industry through innovation.

a Enhance eight spears

1 P Enhance automation and cost cut in connectors and
power supply components.
2 p Launch of new products (high added value in niche with
“INTEGRATION")
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The hottest product in the Mitsumi business now is semiconductors. Ten billion yen
in operating income is now within reach. We project operating income will exceed 8
billion yen this fiscal year, and increasing that amount is the focus of our
management efforts.

As for optical devices, although we were aiming for the highest sales in the industry
at 100 billion yen, we lost sales to specific customers in China. Even in the same
mobile phone business, we can cover a loss in analog semiconductor sales with
sales to other companies but that's not possible when it comes to OIS because
specifications vary from one company to another. We have great technology, so we
will try to expand sales to other companies.

Shoring up our foundation is a well-established, automated production system in
operation at our factories around the world where we make power supply
components and connectors, two Eight Spears products that are going to be
generating profits for a long time to come. | can say that the Mitsumi business now
has its own growth engines.

20



U-Shin Business MinebeaMitsumi
Take cost reduction measures

while preparing to expand sales of next-generation products
via “INTEGRATION”

n Automotive Next growth drivers
1 > Implement measures to lower break-even point. Flush handles: When a person with a remote control key
approaches the car, the handles automatically comes out from
. the door surface. Contributes to improving design and
Fixed costs ’ - Reduce capital expenditures aerodynamic performance
E-Latch: An electrically unlocked back door latch (a device
_— that locks and unlocks the door) that is smaller and lighter
Marginal - Significantly reduce scrap CSD: Mounted on both ends of the hatchback door of the
- Joint material purchasing vehicle to open and close it electrically
profit ratio

- Price adjustment measures

m """" b
.

Flush handles

2 P Improve financial health and promote structural reform.

@ Flush handles Stop low-priced products and
@cCsD P shiftto “INTEGRATION”
® E-Latch (E-Access) products

n Home security units

P Launch smart locks in the market.

E-Latch
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U-Shin has been hit the hardest by COVID-19 since April, but the business managed
to turn things around in July and is gradually getting back on track. However, the
situation is worsening again in the U.S. and Europe, so it's important that we step up
our ongoing improvement efforts.

| also outlined a very clear strategy with directions for its implementation. Everyone,
including our engineers, are on the same page and we are shifting our focus away
from components with low added value and toward "INTEGRATION" products, such
as the pop-out flush handle, CSD (compact spindle drive) that automatically
opens/closes hatchback doors, and e-Latch, a latch with a built-in motor, that will
improve our profit structure.

It will take some time since it's the automotive business, but with this major shift |
hope to make U-Shin a company generating 10 billion yen in profit as soon as
possible.

We are also making good progress on developing retrofit smart locks and are
planning to release them by the end of this year or early next year. It will be a full-
scale B2C business, and we will leverage the B2C experience we've gained through
selling masks, which we are doing as part of our social contribution activities, to get
the business off to a smooth start.
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MinebeaMitsumi

Preparation for operating income of ¥100bn

n Cost Cuts for next fiscal year

Improve U-Shin’s financial health and promote

structural reform

Reinforce semiconductor, power supply, connector

|
|
-

Automotive business enhancement including EV ‘

Sales expansion by new products from next FY ‘

Active recruitment of external human resources ‘
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While 100 billion yen in operating income is not our goal, | see it as a stepping stone
along the way. When will that happen? I'd say the chances of us getting there are
good as long as everything falls into place.

For example, we have posted operating income of 47 billion yen in machined
components, and we believe we are close to returning to 40 billion yen, even with a
conservative estimate. Once we start steadily generating 20 billion yen with motors in
the electronic devices and components business, it won't be difficult to achieve 30
billion yen. Mitsumi should be able to generate 20 to 25 billion yen overall if
semiconductors yield 10 billion yen. While our target for U-Shin is 10 billion yen, if we
were to achieve half of that amount at 5 billion yen, the total would be 100 billion yen.
So, | believe it is important that we stay the course and continue with measures
designed to bolster profits without stopping.

As you can see on the sixth line, we are recruiting people from the outside. | believe
that bringing in new blood will add new perspectives and knowledge that will
eventually transform the company.

22



New products to raise profits fromthe next fiscalyear ~ MinebeaMitsumi

FA

Automotive consumer

[ Connectviy || infotainment | Robotics and. ofhers

Safety -m Infrastructure

=)

Data Centers loT devices Robots Drones  Smartphones  High-end Wearable

Automobiles
home electronics  devices  security units
High power, high

Large-scale Large-scale World Smallest Fan -ndeomrol m“'“my et For m

SOP* in 22 SOP* in 21 SOP* in 21 IC for server conaretion

Resolver Cooling fan for Ultrasonic motor

for traction motor rechargeable battery Small 6-axis force sensor For server OIS actuator Resonant device
LiDAR For EPB ABLIC Large-scale Motor, battery IC Super fast
ADAS level 3+ e e SOP* in 21 for fan jacket
Actuator for I Dustwaterproof USB
laser scanner DC motor Batteryless leak sensor Wavy Nozzle Fan jacket Type-C connecter

November 6, 2020 23 *SOP = Start of mass production (plan)

As you can see, these are some of the products that are expected to boost our
bottom line beginning next fiscal year.

We also have a couple of stealth products in addition to these, so sales should
steadily rise.
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Mineboahtitsumi

Automotive business opportunities

EV will drive the business significantly

b Automotive sales will dOUble in 5 years Chart1. Automotive sales
(bn yen)
b Ofthese, 14 times for EVs (5 times for EV market) “Chart 1 =Non- BV
Other than EV will also grow significantly due to higher functionality 00
P Create synergy through “INTEGRATION” of eightspears *chart 2
Chart2. Synergy through “Integration” of eight spears 200 |
HR | | — | [ e
in the future tors
Tuncion -n.n- .
function 200 A
(I:r:)rly::ﬁ::::ny: .nnn- - 5 yeafs from FY21I3
Our sales for EV
100
x14
World wide EV sales”
x5
0
FY3/21 5 years later
Forecast Estimate
November 6, 2020 24 ~according to IHS Markit and our research

EVs are all the rage now, and we are confident that our sales will increase as the
shift to EVs continues.
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EV Sales by function (estimate for 5 years later)

Connectivity &
Infotainment

EV unique function

* Resolver

* Rechargeable battery
cooling fan

« Water pump motor

* Expansion valve

» Water cooling valve

+ Coolant valve

* Motor drive inverter

+ DC/DC converter

» EV charger

LIDAR

Headlight actuator
Door/Charge port lock

Steering vibration, steering lock
Cooling fan

SBW (Steering By Wire)

EPB (Electronic Parking Brake)
Ultrasonic sensor

E-Latch

Resolverfor
traction motors

November 6, 2020

o,

LINBUS Type
headiight actuator

Rechargeable battery
coolingfan

.

» EV charge amount display ECU

Environment/Comfort

25
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In-vehicle acoustic exciter

Seat vibration exciter

CID/HVAC Touch panel tactile
Smart cockpit

Cooling fan

In-vehicle high-speed transmission
connector (head unit, monitor,
telematics control, camera)
Composite antenna

high-speed
transmission
connector

Composite antenna

Active grille actuator

Seat ventilation

HVAC motor

Power tail gate

Head rest, lumbar support
Power slide door, door closer

Active grille
Flush handle HVAC motor actuator
csD =
E-Access ™
Flush handle

This slide shows some of the factors that will drive sales up. As you can see, we can
expect growth in these areas five year from now.
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MinebeaMitsumi

Infrastructure Business and Social Initiatives

18

Active contribution to SDGs through “INTEGRATION” P

Delivery of 15,000 road lights in Cambodia Demonstration experiment to improve the accuracy of
weather forecasts with Japan Weather Association

+Installation of LED road lights by wireless control +Analyzing the sensor information of smart lighting in real
»Phnom Penh, Siem Reap, etc. time

+Dimming management and centralized monitoring service «Utilization of environmental sensor as an loT small weather

+50,000 road lights worldwide in the near future sensor

Approx. 90% power reduction compared to Improve the accuracy of weather and solar

mercury roadlights radiation forecasting for energy optimization

(Cumulative) (Press release on October 29, 2020)

v i . ) ‘ : s
Social demonstration test of wireless power supply with Demonstration Experiment in Osaka using LED Streetlights
8 Kyoto University with Sensors

+Comprehensive verification of operations of the «Collectively monitoring functions related to urban life

infrastructure monitoring system »Various sensors (environmental, parking, etc.)

+Highly sensitive, ultra-low power consumption type strain »Surveillance cameras, etc.

gauge, the MINEGE™ is used for the sensor -Monitor the environmental conditions around the road,
4 - Economical and efficientmaintenance of social i, traffic volume, flood water on the road, etc.

!

i
~ infrastructure Enhance convenienceandimprovesafetyfor ==
| . (Press release on October 9, 2020) . urbanlife, and optimize energy
y (Press release on August 31, 2020)
- ST - B LR T B T NI YOl N D -
November 6, 2020 26

You'll find two slides on the SDGs. | will go into more detail about our initiatives at the
IR Day event scheduled for December.

More than 40,000 of our street light units with wireless intensity control have been
installed worldwide, and that number will soon reach 50,000. If you look at the
breakdown, you can see that 15,000 units have been installed in Cambodia, which
plans to install an additional 5,000, another 20,000 have been installed in Chile, plus
10,000 units elsewhere.

| was confident from the beginning that these street lights would play a key role in
smart cities, and we have recently been seeing a lot of interesting inquiries. Some of
them include a joint project with the Japan Weather Association aimed at improving
the accuracy of solar radiation forecasting through the use of our wireless sensors, a
social demonstration test of wireless power supply with Kyoto University, and an
initiative with the Osaka Prefectural Government to enhance the quality of urban life
and energy efficiency by installing various types of sensors.

As | always say, these are not our first SDG activities. Our products are ultra-small,
precision parts that are designed for higher efficiency and lower energy consumption.
We would like to show our investors how high the performance of our small balll
bearings is compared to other companies' products and how much they reduce the
power consumption of motors, so they will have a better understanding of exactly
what we are doing.
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Utilization of Renewable Energy Minebeattitsum!

Install one of the largest scale of solar panels in Thailand
on the rooftop of factories to reduce environmental impact, CO,, and costs

Bang Pain Plant -~ Lop Buri Plant

-

Total installation area Power generation capacity Contribution to
2 the SDGs
30,000m 5 megawatt 13 2m
Contributing to the promotion of renewable energy Q
and the realization of a sustainable society.
November 6, 2020 27

We recently invested 600 million yen to install 30,000-square-meter 5-megawatt
solar panels on the rooftops of the Bang Pa-in and Lop Buri plants. | believe that the
future of a company rests on whether or not it can use renewable energy to make
products that contribute to a sustainable society. We will continue to move forward as
we make necessary investments and identify problems.
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MinebeaMitsumi

Dividends
Dividends for FY3/21
I(;:tvel:;;d TBD 1 4 yenishare
Year-end
dividend TBD TBD
(Forecast)

Regarding the year-end dividends for the fiscal year ending March 31, 2021,
we will finalize in light of our performance for this fiscal year.
No change in medium-to-long-termcash allocation policy.
(50% of free cash flows will be allocated to shareholderreturns)

(Reference) Dividends for FY3/20

Annual 28 yen/share (14 yen for interim, 14 yen for year-end)

November 6, 2020 28

Finally, we hope to keep the dividend amount the same. We usually pay dividends
around a payout ratio of 20%, but for this fiscal year we project operating income to
be 50 billion yen due to a number of different factors. This is the result of
extraordinary circumstances and won'’t affect profitability, so we will continue paying
steady dividends and believe that we are financially sound enough to do that.

The 50-billion-yen projection is a conservative estimate made in light of headwinds
from forex and other considerations. We are determined to achieve that figure this
fiscal year and prepare to reach 100 billion yen as soon as the overall situation
returns to normal.
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MinebeaMitsumi

Passion to Create Value through Difference

Any statements in this presentation which are not historical are future projections based on
certain assumptions and executive judgments drawn from currently available information.

Please note that actual performance may vary significantly from any particular projection due to
various factors.

Factors affecting our actual performance include but are not limited to: (i) changes in economic
conditions or demand trends related to MinebeaMitsumi's business operations; (ii) fluctuation of
foreign exchange rates or interest rates; and (iii) our ability to continue R&D, manufacturing and
marketing in a timely manner in the electronics business sector, where technological innovations
are rapid and new products are launched continuously.

All the information in this document is the property of MinebeaMitsumi Inc. All parties are
prohibited, for what purpose, to copy, modify, reproduce, transmit, etc. this information
regardless ofways and means without prior written permission of MinebeaMitsumi Inc.
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Machined Components “JGAAP untl FY3/18

Net sales (Billions of yen) Operating income (gillions of yen)
| =Ballbearings - Rod-ends/Fasteners - Pivot assemblies Otnefl | Operating income  =—0—Operating margin |
188.3 249%  250% 54,  254%
176.4 1908 2.0%
19.7%
74 295 _ i
i S s PPampactingg | 478 o
S 1520
343 H H 409
12001 -
326 37.6 39.3 ! ' 39.9
|
Eza.oi
L 300
1104.0! b
FY316  FY317  FY318  FY319  FY320  FY321  FY316  FY3M7  FY318  FY319  FY3/20  FY321
Forecast Forecast
< [JGAAP] > [IFRS] > - [JGAAP] ——» «———[IFRS] ————»
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Electronic Devices & Components “JGAAP until FY3/18

Net sales (Billions of yen) Operating income (gillions of yen)
| = Motors Electronic devices Sensing devices Otherl | Electronic Devices & Components  —g=Operating margin
445.5 4416 451.5
36 4.0 3.8
5.9 o 35.7
3873 3794
42 43
36.4 325 347.0
Foel 6.9%
13181
Eded 5.0% 5.0% 4.4% 4.6% 43%
2218 | ! --0
2450 410 -y b 31.2
1624 4454
: 22.3 219
. 16.9 17.6
b 15.0
195.0! b
FY316  FY317  FY318  FY319  FY320  FY321  FY316  FY3M7  FY3M8  FY319  FY3/20  FY321
Forecast Forecast
< [JGAAP] > [IFRS] > - [JGAAP] ——» «———[IFRS] ————»
November 6, 2020 32 MinebeaMil




Mitsumi Business

Net sales (Billions of yen)

Both net sales and operating income in and before 3Q FY3/17 are premerger

results. 4Q FY3/17 results are based on managerial accounting for the three
months. JGAAP until FY3/18

Operating income (gillions of yen)

| Operating income —o~ Operating margin
342.0 8.6%
P 6.1%
P =0
308.4 P
2922 E
: N A 0%
250.6 : '
| 21.0
178.0 P 5.9% s 11
163.6 P P
b 1.8 P
E l ' - - \ i . : —_
' *Excluding ¥12.3bn of
o ue
E i (10.6) Extraordinary expenses/losses
i i 5 g ! {i + approx. +¥5.0bn in 3Q
FY3/16 FY317 FY3/18 FY3119 FY3/20 FFY3IZ1 FY3/16 Y317 FY318 FY3119 FY3/20 FY321
oracast Forecast
‘ [WGAAP] > [IFRS] 5 % [VGAAP] — » «—[IFRS] ——»

November 6, 2020
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As a result of change of the fiscal year end, FY12/17 consists of 13 months

ot H H Both net sales and operating income until FY12/18 are pre-merger results
U Shl n BUS| ness FY3/20 does not include Jan.-Mar. results. JGAAP until FY12/18
Net sales (Billions of yen) Operating income (gillions of yen)
| Operating income =0O-Operating margin
4.7%
164.2 1686 — 32%
21% 21%
153.9 - o\_o/o/\ 1.0%
! -~ - 0
1251

98.0

7.0

o 5.4

- 47

b 2 26

b 1.0
! FY11/15 : FY11/16 : Fy12/17 c Fy12/18 ! FY3/20 : IFY3I21 : : FY11/15 : FY11/16 : Fy12/17 : FY12/18 : FY3/20 ! F.Y3I21 :

Forecast Forecast
+—————[JGAAP] ———— «——[IFRS] —— - [JGAAP] > < [IFRS] —
November 6, 2020 34 MinebeaMitsumi
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S.G.&A. expense / ratio

(Billions of yen) |

S.G.8A. expenses

=0—5.G.8A. to sales ratio

245
23.5 22.8

26.7
23.7

27.3 26.6 27.0

25.2

26.1

10 | 20 | 3

| 4a

FY3/19 FY3/20 FY3/21
November 6, 2020 35 MinebeaMitsumi
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Capital Expenditure / D&A Expense

*JGAAP until FY3/18

(Billions of yen) ‘ Capital expenditure = Depreciation & Amortization expenses
54.2 54.2 .
50.1 49.0
46.2 r-=a
430, !
[ 1
36.4 1 1 1
1 I 1
31.8 31.6 oo
28.2 .
23.2 23.8 : : :
1 | ]
1 1 1
1 1 1
1 1 ]
1 I 1
1 | 1
1 I 1
1 1 1
1 1 ]
I t t 1 t . L —
FY3/117 FY3/118 FY3/19 FY3/20 FY3/21 FY3/21
1H Forecast
* Capital expenditures of FY'3/20 do not include the increase of asset from lease contracts atthe FRS16 application start date
-+ [Iﬁnl\h] . [IFRS] »
November 6, 2020 36 MinebeaMitsumi
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ROIC for U-Shin business are pre-merger result and based

ROIC (Return On Invested Capital) oo oy, o o revded e Toal

M i n ebeaMits u mi N OPAT (Operating income + extraordinary profitloss) x (1-tax rate)

ROIC - Invested capita| {Notes receivable/accounts receivable + inventories

+ non-current assets - notes payable/accounts payable)
Calculated using business assets (trade receivable/payable, inventories, non-current assets) by segment

(%)

200 - =0=Total —#—Machined components —#—Electronic devices and components —®—Mitsumi business —#—U-Shin business

-20.0 -

FY3i15 FY3H6 FY317 FY318 FY319 FY3/20 FY3/20 FY3/20 FY3/20 FY3/20 FY3/21 FY3/21
1Q 2Q 3Q 4Q 1Q Q

- [JGAAP] > «—[IFRS] —» . [IFRS] >

November 6, 2020 37 MinebeaMitsumi
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