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My name is Yoshida.

Today | would first like to explain the consolidated financial results for the first
quarter of the fiscal year ending March 31, 2021, and then Mr. Kainuma,
Representative Director, CEO & COO, will explain the highlight including business
updates.



Summary of Consolidated Business Results for 1Q

1Q operating income was up 61% YoY

" FY3/20 FY3/21 Change
(Millions of yen) .
1Q 4Q 1Q * YoY QoQ

Net sales 204,425 226,897 187,463 -8.3% -17.4%
Operating income 3,324 12,401 5,364 +61.4% -56.7%
Profit before taxes 3,341 11,870 5,274 +57.9% -55.6%
e 2,173 10,428 3,573 +64.4% -65.7%
Earnings per share,
et o) 5.23 25.44 875 |  +67.3% -65.6%
Foreign FY3/20 FY3/20 FY3/21 . )
1Q FY3/21 Operating Income
4Q 1Q COVID-19 related expense Approx. ¥4 0bn
us$ ¥110.73 ¥109.35 ¥107.74 || "1Q FY3/20 Operating Income
1 Special factors ¥4 .0bn
E‘um ¥123.56 ¥121.05 ¥118.23 2 Revised by the impact of U-Shin PPA
Thai Baht ¥3.47 ¥3.54 ¥3.34
Chinese RMB ¥16.28 ¥15.63 ¥15.12
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Consolidated net sales for the first quarter of the fiscal year ending March 31, 2021,
was down 8.3% year on year and 17.4% quarter on quarter to total 187,463 million
yen.

Operating income was up 61.4% year on year and down 56.7% quarter on quarter
to total 5,364 million yen.

Profit for the period attributable to owners of the parent was up 64.4% year on year
and down 65.7% quarter on quarter to total 3,573 million yen.

Operating income for this quarter includes special expense totaling approx. 4.0
billion yen incurred due to impact of the coronavirus, etc.

We estimate that foreign currency translations have a year-on-year impact of minus
5.9 billion yen in net sales and minus 0.4 billion yen in operating income. Quarter on
quarter impact was minus 3.4 billion yen in net sales and plus 0.8 billion yen in
operating income.

We made slight retrospective changes to last fiscal year's financial statements due
to the PPA for U-Shin. Please note that the figures on the following pages are
revised figures.



Net Sales, Operating Income/margin

Net sales
(Billions of yen) | @ Operating income
< Operating margin

279.5
267.7

249.6
236.3 31.1

226.9

1Q \ 2Q | 3Q | 4Q
FY3/21
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This is for quarterly trend in net sales, operating income and operating margin.

The operating margin for the fourth quarter was 2.9%, up 1.3 percentage point year
on year and down 2.6 percentage points quarter on quarter.



Machined Components

Net sales (Billions of yen) Operating income (Billions of yen)

[ =Balbearings Rod-end s/F asteners Pivot assemblies | | Operating income ~o—0Operating margin

27.1%
26.0%

24.8% 235% o
47.3 48.2 474 125 12.9 21.2%21 1% 50,15
46.1 -
455 451 452 44 ¢

[ | 17
7a 80 75
60 2 54 63 55 10.7 107
10.2

1 35.5 -
ga 21 g4 104 100 g5 95 454 4.5

7.2

10 | 20 | 30 | 40 10|20 3040102030 ]4 |[10]20]3a] 4
FY319 FY3121 FY3/19 FY3/20 FY3i21
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Now let’s take a look at the results by segment, starting with machined components
business segment.

On the left is a graph indicating quarterly net sales trends and on the right is a graph
with a bar chart quarterly operating income trends along with a line chart for
operating margins.

First quarter net sales decreased 20.1% quarter on quarter to total 35.5 hillion yen.

Sales of ball bearings decreased 18.0% quarter on quarter to total 23.6 billion yen.
The monthly external shipment volume fell 9% quarter-on-quarter for an average of
172 million units. While sales of ball bearings used in fan motors remained strong,
those used for other applications, especially automobiles, were down substantially.
Sales of bearings for aircraft were impacted by the sharp market slowdown.

Sales of rod-ends and fasteners, totaling 7.4 billion yen, were down 26.4% over the
previous quarter. Aircraft manufacturing has slowed significantly, and lagging
production is expected to continue through this fiscal year.

Sales of pivot assemblies decreased 19.8% quarter on quarter to total 4.5 billion
yen.

This is due to the production cutbacks in some supply chains due to lockdowns in
Southeast Asia.

Operating income for the quarter totaled 7.2 billion yen, and the operating margin
was 20.1%. On a quarter-on-quarter basis, operating income fell 23.7% while the
operating margin dropped 1.0 percentage points. Looking at the results by product,
we see that operating income was down quarter on quarter for ball bearings, rod-
ends and fasteners and pivot assemblies.



Electronic Devices & Components

Net sales (Billions of yen) Operating income (Billions of yen)

| = Motors Electronic devices Sensing devices Other | | Operating income =0—0Operating margin

9.2%

8.8

6.7

4.0

2.7
2.2

0.4 I

(0.6)

10 | 20| 30| 4a

1o|zo|3a|40|1o|2o|30|40
FY3/21

FY319 FY3i20 FY3i21 FY3119 FY3/20
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Now let’s look at the electronic devices & components segment.
Net sales decreased 10.5% quarter on quarter to hit 79.7 billion yen.

Looking at the results by product, we see that sales of motors decreased 8.6%
guarter on quarter to reach 39.0 billion yen. This is due primarily to the slump in the
automobile market.

Net Sales of electronic devices decreased 13.7% from the previous quarter to total
32.5 billion yen. Sales to the automobile industry declined, but for smartphones, our
major customers' smartphone models that use our LED backlights were steady.

Net sales of sensing devices totaled 6.9 billion yen, decreasing 7.5% quarter on
quarter.

Operating income hit 2.2 billion yen to put the operating margin at 2.7%. Operating
income decreased 19.3% and the operating margin declined 0.3 percentage points
quarter on quarter. Operating margin by product has not changed significantly.



Mitsumi Business

Net sales (Billions of yen) Operating income (Billions of yen)
I Operating income =0-Operating margin
14.8%
-2.6%
100.6 100.9
13.0 Extraordinary expenses/iosses
approx. +5.0bn in 3Q
87.6 /
79.2
73.9
i 1.5 74 13
56.6
49.7
46.3 42
3.0

14
0.0 l

(1.2)

10 |20 [3a |40 |10 |20 30| 4a [1a |20 |3a |4 10| 20|30 |4|1a]20]3a]4|1a]20]3a]4a
FY3/19 FY3/20 FY3/21 FY3119 FY3/20 FY321
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Let’s look at the performance for the Mitsumi business segment.

In this first quarter, ABLIC, which was merged with MinebeaMitsumi as of April 30,
was included in the scope of consolidation.

Net sales decreased 9.3% quarter on quarter to total 56.6 billion yen. Mechanical
components sales were up thanks to growing demand as more people around the
world avoid going out, but sales of other products declined.

Operating income totaled 1.4 billion yen while the operating margin reached 2.4%.
Operating income decreased 67.4% and the operating margin declined 4.3
percentage points quarter on quarter. Looking at the results by product, we see that
profits were up for mechanical components and analog semiconductors including
ABLIC but down for other products.



U'Shl n BUSl neSS Both net sales and operating income before March of 2019 are pre-merger results

Net sales (Billions of yen) Operating income (Billions of yen)
I Operating income =0—Operating margin I
57% 5.9%
36% 37% 4.9%

1.5% 22% 24%

Including ¥4.0bn of
Sales of April1 -9

-0.9%

22 21

32.0 32.0 35 15 2
3039 1.2 -13.9%

0.5

15.6 e

" 4 s 4 " " " s " n s '

2.2)
1Q ’ 2a | 3q l 4Q

\olzo‘aoim Jan. 1Q|20‘30‘4Q 1o|2o‘3o‘40 1q|;q‘30‘4q Jan. 1Q‘2Q|3Q|4Q
Mar. -Mar.
FY12118 FY3/20 FY321 FY1218 FY3/20 FY3i21
«—— [JGAAP] > [IFRS] > [JGAAP] [IFRS]
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Finally, let's look at the U-Shin business segment.

Fourth quarter net sales decreased 49.5% quarter on quarter to total 15.6 billion
yen. The business was hit hard by the restrictions imposed on operations in Europe
and the U.S. due to lockdowns as well as production cutbacks by major customers.
In the second quarter and onward, we will see an uneven recovery, with some areas
bouncing back significantly and others still stagnating, but overall the business is
expected to be on a recovery track.

The segment recorded an operating loss of 2.2 billion yen.



Profit attributable to owners of the parent / EPS

(Billions of yen) Profit for the period attributable to owners of the parent

=0=Earnings per share, basic (yen)

24.2

19.2

1Q I 2Q ‘ 3Q ‘[ 4Q | ]%[ ] 2Q 1 3Q ] 4Q | 1Q ‘ 2Q ] 3Q ‘ 4Q
FY3/19 FY3/20 FY3/21
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The bar graph here shows trends in profit attributable to owners of the parent while
the line graph chart changes in the profit for the period per share.

The profit for the period was 3.6 billion yen.

Earnings per share was 8.8 yen.




Inventory

(Billions of yen)
204.4

176.8 1744 1814 4759
156.8

169.1 169.8

141.4

Il Il 1 ! } Il } | I Il Il

@] 22 | 3% | 4| 10| 22| 3 | 4| 10 223 |4
FY3119 FY3/20 FY3/21
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Next we have the quarterly inventory trend.

At the end of first quarter, inventories totaled 204.4 billion yen, which is up 34.6
billion yen from what it was three months ago. Inventory increased for some OEM
products ahead of peaking demand on top of an increase resulting from the
consolidation of ABLIC.



Net interest-bearing debt / Free cash flow JGAAP until FY3/18

Net interest-bearing debt*  —O—Free cash flow }
126.5
(Billions of yen)
70.9 75.2
56.0
52.5
e {532]
vl
les
/4 49.0]
/7 I
/7 .
7 :
’” ! '
77
4
”
=D
FY317 FY3/18 FY3/19 FY3/20 FY3/21 FY3/21
1Q Forecast
*Net interest-bearing debts :"Bonds and borrowings” - (“Cash and cash equivalents” + Time deposit more than 3 months)
[JGAAP] > [IFRS]
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This graph contains a bar chart showing trends in net interest-bearing debt, which is
total interest-bearing debt minus cash and cash equivalents, and a line chart
indicating free cash flows.

At the end of the first quarter, net interest-bearing debt, totaling 126.5 billion yen,
was up 51.3 billion yen from what it was at the end of the previous fiscal year. This
figure includes the cost of acquiring shares in ABLIC (33.9 hillion yen) and the cost
of additional acquiring shares in C&A (4.6 billion yen).



Forecast for Fiscal Year Ending March 31, 2021

Keep our expectation unchanged
in upper and lower end

FY3/21
(Millions of yen) Upper End Lower End
Full Year Full Year Full Year
Net sales 978,445 1,000,000 +2.2% 900,000 -8.0%
Operating income 58,647 60,000 +2.3% 50,000 -14.7%
Profit before taxes 58,089 59,000 +1.6% 49,000 -15.6%
POt Tex the pesiod 45,975 47,000 +2.2% 39,000 -15.2%

attributable to owners of the parent
Earnings per share,

besic (yen) 111.11 115.08 +3.6% 95.49 -14.1%
Foreign FY3/20 FY3/21

Exchange Rates Full Year Assumptions
uss ¥109.12 ¥107.00
Euro ¥121.27 ¥115.00
Thai Baht ¥3.52 ¥3.30
Chinese RMB ¥15.68 ¥15.00
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This is a summary of the forecast for the fiscal year ending March 31, 2021.

The full-year forecasts for the fiscal year ending March 31, 2021 are unchanged,
remaining in the ranges announced at the beginning of this fiscal year. We are still
trying to figure out how things might and have decided to leave our initial projections
as they were.

The exchange rate assumption is assumed to be 107 yen to the U.S. dollar, both for
upper and lower end.



Forecast for Business Segment

FY3/21
(Millions of yen) Upper End ‘ Lower End
Full Year Full Year YoY Full Year

Net sales 978,445 | 1,000,000 +2.2% 900,000 8.0%
Machined components 180,885 170,000 6.0% 160,000 11.5%
Electronic devices and components 379,422 356,000 6.2% 324,000 -14.6%
Mitsumi business 292,243 373,000 +27.6% 335,000 +14.6%
U-Shin business 125,145 100,000 20.1% 80,000 -36.1%
Other 750 1,000 +33.3% 1,000 +33.3%

Operating income 58,647 60,000 +2.3% 50,000 14.7%
Machined components 39,874 37,000 -1.2% 33,000 17.2%
Electronic devices and components 17,5562 16,000 8.8% 14,000 -20.2%
Mitsumi business 18,656 24,000 +28.6% 22,000 +17.9%
U-Shin business 2,598 1,000 61.5% A1,000 -
Other A1,502 A2,500 +66.4% A2500 +66.4%
Adjustment A18,5631 A15,500 -16.4% A15,500 -16.4%
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This slide shows the forecast by business segment.

We did not make any changes to our initial overall forecast by business segment
also.



Today's highlights Minebealtitsum!
B Overall: Q1 operating profit was up 61% YoY despite the
coronavirus pandemic.
H1 operating profit is expected to be on a par with last year.
Diversified portfolio keeps revenues up and disperses risk.

B Full-yearearnings guidance remainsin high to low ranges
due to the uncertainty for H2.

B Machined components: External ball bearing shipment volumes
remain uncertain but should start to gradually recoverin Q3.
No change in sales of commercial aircraft-related products.

B Electronics & Mitsumi: Smartphone and game-related
businesses keep revenues up. Analog semiconductors made a
solid contribution to our bottom line as core business.

B U-Shin: Some factories are back in full operation.
The business should start to pick up after bottoming outin Q2.
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Hello, I'm Yoshihisa Kainuma. I'd like to start off by giving you four updates.

First of all we saw a year-on-year drop in the first quarter operating income for the machined components business
but managed to make up for the loss with the profit increases in the electronic devices and components business
and Mitsumi business segments. These profit increases, however, did not fully offset the slowdown in the U-Shin
business. Considering the 4 billion yen loss due to special factors in the first quarter of the last fiscal year, this
fiscal year's operating income was down year on year.

Secondly, sales are gradually getting back on track. We expect that our second-quarter sales will exceed 270
billion yen and that operating income for the first fiscal half will be on a par with last year. While we are making
good progress in reaching the earnings forecast announced this past May, we will keep the forecast with ranges
since the outlook for the second fiscal half is still uncertain.

The third update is for LED backlights. About a month ago, a front page newspaper article suggested that
manufacturers would stop making smartphones using LED backlights. The same newspaper later published an
article related to Taiwan, implying that they would still be making them. These kinds of stories have always
affected our share price and, though it doesn't fluctuate as much as it used to, there is no denying that it has had a
negative impact. Remember, my comment “LED backlights won’t disappear right now” remains unchanged.

Finally, concerning our current status, there are two factors behind the decline in the machined components
business segment's performance for the first quarter, namely the automobile and aircraft industries. Sales of civil
aircraft-related products, in particular, have been hit hard by the major market slowdown, but thanks to sales to the
defense industry and others, we’ve managed to stay out of the red.

There has been a slight change in the ball bearing product mix, with an increase in those used in 5G-related fan
motors and a sharp decrease in automotive bearings, but sales in the automobile market are picking up. In the
Japanese market, monthly sales of 10 million automotive bearings are considered outstanding, and our sales for
this month and the next are expected to hit 10 million units. On top of that, sales are growing in Europe and the
U.S. Overall sales to the automobile industry are currently a little over 50 million units, compared to our all-time
monthly high of 65 million units. Since sales will gradually pick up, | see our product mix looking pretty good.

Production of fan motors by our Chinese customers has slowed down a little due to tensions between China and
the U.S. Eventually, we may see 5G-related orders from other customers, so at any rate, there should still be
demand for our bearings. Although there is some slowdown, everything should get back on track.

The external sales volume was 183 million units in July, and we can finally see it reaching 190—-200 million units in
September and October. | often say that ball bearings are a leading economic indicator, and in that sense, the
market is regaining its strength.

13



No change in mid-to-long term growth scenario "eteaMisum!
Earning guidance for this fiscal year remains in ranges

B H1 operating profit is expected to be on a par with last year
-> Back on growth track after COVID-19

Strengthen business mix over the mediumto long run
via growth of core businesses

B Ball bearings v Ultra-high quality, structural growth,
overwhelming competitive edge

H  Motors v Focus on high-end

B Camera actuators v Innovation and structural growth

B  Analog semiconductors v" Synergy with ABLIC

No change in medium-to-long-termcash allocation policy

B Dividends and share buyback: 50% of FCF, 20% payout ratio
B M&A: Seize opportunities when valuation is more attractive
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The message on this slide is simple. Products for which we have a large market
share will inevitably be affected by the global economy, including the impact of
COVID-19, but our medium- to long-term growth scenario remains unchanged.
Profitability is sure to bounce back stronger than ever along with the economy, and |
don’t see any change in this correlation between the two.

14
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MinebeaMitsumi

Passion to Create Value through Difference

Any statements in this presentation which are not historical are future projections based on
certain assumptions and executive judgments drawn from currently available information.

Please note that actual perffoormance may vary significantly from any particular projection due to
various factors.

Factors affecting our actual performance include but are not limited to: (i) changes in economic
conditions or demand trends related to MinebeaMitsumi’s business operations; (ii) fluctuation of
foreign exchange rates or interest rates; and (iii) our ability to continue R&D, manufacturing and
marketing in a timely manner in the electronics business sector, where technological innovations
are rapid and new products are launched continuously.

All the information in this document is the property of MinebeaMitsumi Inc. All parties are
prohibited, for whatever purpose, to copy, modify, reproduce, transmit, etc. this information
regardless ofways and means without prior written permission of MinebeaMitsumi Inc.

15
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Machined Components

Net sales (Billions of yen)

*JGAAP until FY3/18

Operating income (Bilions of yen)

[ =Balibearings - Rod-endsiFasteners - Pivot assemblies - Other | [ Operating income =0~ Operating margin__ |
188.3 24 9% 25.0% 24.2% 254%
1764 bl 20%  218%
- B 170.0 -
1638 245 T 460.0 478 ~e20.0%
156.3 P I —
315 R
343 [
326 37.6 9.3 E E :;____é 40.9 555

130 37.0

31.9 P B8 =

petp 4 133.0;

et 29.6 ' ! — et

1212 117 1 QORI o

105.9 M37 ooz -

97.4 94.1 ! H : : : :

FY3/16 FY3/17 FY318 FY3/19 FY3/20 FY3/21E FY3/21E + + + + i ; |
(Upper (Lower FY3/16 FY3ni7 FY3/18 FY3/19 FY3/20 FY3/21
end) end) Forecast
«— [JGAAP] —»«——[IFRS] > [UGAAP] [IFRS]
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Electronic Devices & Components “JGAAP until FY3/18

Net sales (Billions of yen) Operating income (Bilions of yen)
I = Motors Electronic devices Sensing devices Otherl I El ic Devices & Comp ts =—o=Operating margin
4455 4418 451.5
36 4.0 46,
35.9 383 3.7
387.3
4.2 3193'4 356.0
. 1451 3240
g L3S, 6.9%
218 | &N 53%_53%/0\4u 45%
2450 \ H 1 | -0
241.0 158.5 1624 1200 | 3 31.2 e 43%
P mg
A 223 219
P =
[ 17.6
P 16.9 16.0
188.1 2000 i 114.0!
161.0 I 1553 R 1502 A ?‘76"’: ;"‘o:
FY316 FY317 FY318 FY319 FY3/20 FY3/21E FY3/21E " ; + ; ; . ! .
(Upper  (Lower FY3116  FY3M7  FY3M8  FY319  FY3/20  FY3/21
end) end) Forecast
«— [JGAAP] —»«——[IFRS] > [JGAAP] - [IFRS] >
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Both net sales and operating income in and before 3Q FY3/17 are premerger

H H H results. 4Q FY3/17 results are based on managerial accounting for the three
Mitsumi Business ronihs. JGARP urth P35
Net sales (Billions of yen) Operating income (Bilions of yen)
I Operating income -0—Operating margin
373.0 8.6%
v ; 6.6%
BE--- = Boum
308.4 g bt g
2922 ¢
250.6 I T - o . s 0%
. 240
A f—
s 780 Pl 59% =0
B L
: s E E *Excluding 12.3bn of
i e
E E E : (10~6) Extrm;rdmryexpens:sllosses
; + + + + - At Ay +5.0bn in 3Q
FY3/16 FY317 FY318 FY319 FY3/20 FY321E FY3R21E il
(Upper  (Lower FY316  FY3M7  FY318  FY319  FY320  FY3/21
end) end) Forecast
+——— [JGAAP] ———><«——+——[IFRS] - [JGAAP] « [IFRS] B
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U-Shin Business

Net sales (Billions of yen)

As a result of change of the fiscal year end, FY12/17 consists of 13 months
Both net sales and operating income until FY12/18 are pre-merger results
FY3/20 does not include Jan.-Mar. results. JGAAP until FY12/18

Operating income (Bilions of yen)

| Operating income =0—Operating margin

168.6 47%
164.2 2.9% 5% 32% 21%
153.9 1488 1.0%
s,
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ ~-----0%
125.1 43%
100.0
L 800 7.0
I 54
& 4 i aid
oo 33
B 4 3 26
P l 1.0
. . . . . b b (1.0)
FY11/15 FY11/16 FY12/17 FY12/18 FY320 FY3/21E FY3/21E
(Upper  (Lower FY11/15 FY1116  FY1217 FY1218  FY320  FY3/21
end) end) Forecast
[JGAAP] > [IFRS] > [JGAAP] > < [IFRS] —»
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S.G.&A. expense / ratio

(Billions of yen)

23.5 24.5

S.G.8A. expenses

=0—5.G.8A. to sales ratio

23.7

26.7 27.3

26.6 27.0

25.2

10.0%

FY3/19

1QI2Q‘3QI4Q

1Q‘ZQI30I4Q

FY3/21
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Capital Expenditure / D&A Expense

*JGAAP until FY3/18

(Billions of yen) | Capital expenditure =Depreciation & Amortization expenses
54.2 54.2 .
50.1 49.0
46.2 F==n
430 !
| 1
36.4 ] 1 I
1 1 1
31.8 31.6 ! 1 I
28.2 oo
1 1 1
1 1 1
1 1 1
I 1 1
I 1 1
124 117 oo
l ' l I
I 1 1
1 1 1
I 1 1
f t t t t —L L . {
FY3/17 FY3/18 FY3/19 FY3/20 FY3/21 FY3/21
1Q Forecast
* Capital expenditures of FY3/20 1Q do not include the increase of asset from lease contracts atthe IFRS16 application start date
[JGAAP] > [IFRS] >
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ROIC for U-Shin business are pre-merger result and based

ROIC (Return On Invested Capital)  Seiciaimm e e

(%)

400 4

M i n ebea Mits u mi NOPAT (Operating income + extraordinary profitloss) x (1-tax rate)

ROIC - |nvested capital (Notes receivable/accounts receivable + inventories

+non-current assets - notes payable/accounts payable)

Calculated using business assets (trade receivable/payable, inventories, non-current assets) by segment

=0=Total —e—Machined components —— Electronic devices and components —e— Mitsumi business —e—U-Shin business

FY3115 FY3/16 FY3n7 FY3/18 FY3/19 FY3/20 FY3/20 FY3/20 FY3/20 FY3/20 FY3/21
1 2Q 3Q 40 10Q
- [JGAAP] » «—[IFRS] —, - [IFRS] >
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