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| would like to explain the consolidated financial results for the fiscal year ended March
2018.



Summary of Consolidated Business Results

Net sales as well as operating, ordinary, and net income
totals for full year hit record highs
FY3/18 Forecast
(Millions of yen) FYsir PS8
Net sales 638,926 879,139 +37.6% 850,000 103.4%
Operating income 49,015 79,162 +61.5% 80,000 99.0%
Ordinary income 48,393 78,038 +61.3% 79,500 98.2%
Income attributable to
R 41,146 59,382 +44.3% 62,000 95.8%
E:;‘r“‘me per share 107.33 141.14 +31.5% 147.37 95.8%
Foreign FY3117 FY3/18
Exchange Rates Full Year Full Year
uss ¥108.76 ¥111.19
Euro ¥119.34 ¥129.36
Thai Baht ¥3.09 ¥3.35
Chinese RMB ¥16.18 ¥16.70
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Consolidated net sales for the fiscal year ended March 31, 2018 totaled 879,139 million
yen while operating income reached 79,162 million yen and net income hit 59,382
million yen.

These figures represent year on year increases of 37.6%, 61.5%, and 44.3%
respectively with net sales, operating income, net income as well as ordinary income
hitting record highs.

This jump in earnings comes courtesy of the Mitsumi business, which was integrated in
January of last year, as well as steady performance of our main products, such as ball
bearings, motors, and LED backlights.

Currency fluctuations brought net sales up an estimated 23.5 billion yen year on year
and operating income down an estimated 1.0 billion yen year on year.



Summary of Consolidated Business Results for 4Q

Net sales hit 4Q record highs

FY3/17 FY3/18 Change
(Millions of yen)
4Q 3Q 4Q YoY QoQ

Net sales 196,418 225,900 224,211 +14.1% -0.7%
Operating income 14,300 22,437 14,773 +3.3% -34.2%
Ordinary income 13,621 22,353 13,522 -0.7% -39.5%
Income attributable to
S R 16,233 17,278 7,827 -51.8% -54.7%
:Z‘,:)“”’"e PREShete 39.65 41.22 18.67 -52.9% -54.7%
Foreign FY3/117 FY3/18 FY3/18
Exchange Rates 4Q 3Q 4Q
uss ¥114.29 ¥112.65 ¥109.72
Euro ¥121.14 ¥132.47 ¥133.77
Thai Baht ¥3.24 ¥3.41 ¥3.45
Chinese RMB ¥16.54 ¥16.95 ¥17.16
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In the fourth quarter of the fiscal year ended March 31, 2018, net sales were 224,211
million yen, operating income 14,773 million yen, and net income 7,827 million yen.

Year on year, net sales were up 14.1%, operating income up 3.3%, and net income
down 51.8%. Despite quarter on quarter decreases of 0.7% in net sales, 34.2% in
operating income, and 54.7% in net income, net sales reached a record high for any
fourth quarter.

Since the fourth quarter, we have changed the contract with customers for the OEM
business in the Mitsumi business segment and this resulted in an increase in net sales,
which amounted to 24.2 billion yen (hereinafter referred to as the “sales increase due to
contract change with customers”). Excluding this impact, they would have dropped
11.5% quarter on quarter.

Also, in the fourth quarter, operating income includes 0.7 billion yen of expense increase
associated with the purchase price allocation process for the acquisitions of C&A Tool
Engineering in US and Mach Aero in France (hereinafter referred to as the “PPA
impact”), and the net income includes 5.4 billion yen of impairment losses for the
business assets.

Impact from foreign currency translations is estimated to result in year on year
decreases of 4.0 billion yen in net sales and 3.3 billion yen in operating income as well
as estimated quarter on quarter decreases of 3.4 billion yen in net sales and 1.8 billion
yen in operating income.



Net Sales Yearly
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This graph shows annual sales trends.

In the fiscal year ended March 31, 2018, we recorded a new high of 879.1 billion yen by
a wide margin.

The forecast for the fiscal year ending March 31, 2019 is shown by segment.

Also, as we have decided to voluntarily adopt International Financial Reporting
Standards (hereinafter referred to as "IFRS") from the current fiscal year (fiscal year
ending March 31, 2019), forecast has been calculated based on IFRS.

For this reason, we cannot directly compare the results with those of the previous fiscal
year (fiscal year ended March 2018) which were applied under Japanese GAAP, but
these figures are presented alongside for your reference.

The same applies to the forecast figures for each subsequent slide.



Net Sales Quarterly
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This graph shows quarterly trends in net sales.
In the fourth quarter, we reached a record high for any fourth quarter of 224.2 billion yen.



Operating Income Yearly
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The bar graph indicates yearly changes in operating income while the line graph charts
changes in the operating margin.

In the fiscal year ended March 31, 2018, the Mitsumi business contributed significantly
to earnings. On top of that, our main products, including ball bearings, motors, and LED
backlights, performed well. As a result, net income rose 61.5% to hit 79.2 billion yen,
marking a record high by a wide margin.



Operating Income Quarterly
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As in the previous slide, the bar graph shows quarterly trends in operating income while
the line graph charts changes in the operating margin.

Fourth quarter operating income totaled 14.8 billion yen to make the sixth consecutive
quarter that profits were up year on yeatr.

Also, please note that this figure includes the 0.7 billion yen of PPA impact.



Machined Components Yearly
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Now let’s take a look at the results by business segment, starting with machined components.

On the left is a bar graph for yearly sales trends and on the right is a bar graph for the operating
income along with a line chart for the operating margin.

You can see net sales jumped 13% for a record high total of 176.4 billion yen. C&A Tool
Engineering and Mach Aero, which were just consolidated in the third quarter, fall under the
machined components segment’s category of "Other."

Sales of ball bearings increased 13% to reach 105.9 billion yen. This uptick was fueled by
strong demand across a wide range of industries with ball bearings for automobiles and fan
motors used in data center servers making up the bulk of shipments as the average monthly
external sales volume rose 11% to reach 190 million units. Revenue from rod-ends and
fasteners was up 8% from the previous fiscal year to total 31.9 billion yen while revenue for pivot
assemblies fell 3% from the previous fiscal year to total 31.5 billion yen. Our ability to hold on to
over 80% of the market share has guaranteed stable earnings.

Operating income came to a record high of 42.7 billion yen in the fiscal year ended March 31,
2018 as the operating margin hit 24.2% for a 9% year on year increase in operating income and
a 0.8 percentage point decline in the operating margin.

If we were to exclude the 0.7 billion yen of PPA impact, operating income would total 43.4 billion
yen and the operating margin would be 24.6%.

Looking at the results by product, we see that profit of ball bearings and pivot assemblies
increased year on year while profit of rod-ends and fasteners dipped slightly.

In the fiscal year ending March 31, 2019, we anticipate a jump in sales of ball bearings due to
the continued increase in external sales volumes and an improvement in the profit margin
resulting from the reduction of special expenses such as air freight charges. We also expect to
see higher sales and profits for rod-ends and fasteners as well as lower sales and profits for
pivot assemblies as the HDD market continues to shrink.

C&A Tool Engineering has been included in ball bearings, and Mach Aero has been included in
rod-ends and fasteners beginning this fiscal year.
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Machined Components Quarterly

Net sales (Bilions of yen) Operating income (gillions of yen)
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This slide shows the quarterly trends in the machined components segment.

In the fourth quarter, net sales were up 1% over the previous quarter for a record-high
total of 47.3 billion yen.

Sales of ball bearings increased 4% quarter on quarter to hit 27.8 billion yen. The
volume of ball bearings sold outside the group hit 198 million units per month in average,
marking a year on year increase for the 22nd quarter in a row. The production volume
reached a record high of 288 million units in March, and we achieved our target of
increasing monthly production capacity to 285 million units by April of this year.

Revenue from rod-ends and fasteners were up 10% over the previous quarter to total
8.7 billion yen, and even though revenue from pivot assemblies dropped 9% from the
previous quarter to hit 7.5 billion yen, our ability to maintain an 80% share of the market
has generated stable earnings.

Operating income for the fourth quarter was down 5% from the previous quarter to total
10.5 billion yen while the operating margin decreased 1.5 percentage points to reach
22.1%.

If we were to exclude the 0.7 billion yen of PPA impact, operating income would have
been up 1% from the previous quarter to total 11.2 billion yen and the operating margin
would have been up 0.1 percentage points at 23.7%.

Looking at the results by product, we see that profits for ball bearings and rod-
ends/fasteners rose while profits for pivot assemblies fell.
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Electronic Devices & Components Yearly

Net sales (Bilions of yen) Operating income (gillions of yen)
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Now let’s look at the electronic devices & components segment.

In the fiscal year ended March 31, 2018, net sales were up 2% year on year to total
451.5 billion yen.

Looking at the results by product we see that sales of motors increased 16% year on
year to reach 184.2 billion yen mainly due to automobiles. While electronic devices
sales dropped 5% year on year to hit 227.8 billion yen, demand for our ultra-thin LED
backlights remained strong, surpassing initial targets, despite declining sales of final
products sold by our major customers. Net sales of sensing devices decreased 7% year
on year to total 35.7 billion yen.

Operating income climbed 42% year on year to reach 31.2 billion yen while the
operating margin rose 1.9 percentage points to reach 6.9%.

Looking at operating income by product, we see that electronic devices were way up,
sensing devices were down, and motors remained steady.

In the fiscal year ending March 31, 2019, we anticipate an increase in motor sales and
profits due to the continued increase in demand, mainly for automobiles, and a decrease
in sales of electronic devices due to a drop in parts supplied for a fee. We also
anticipate a slight increase in sales of sensing devices and an improvement in
profitability.
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Electronic Devices & Components Quarterly
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Quarterly trends in the electronic device segment.
Net sales decreased 9% quarter on quarter to hit 101.7 billion yen.

Looking at sales by product, we see that motors remained almost unchanged from the
previous quarter at 46.9 billion yen with demand from the automotive industry continuing
to drive results up. Electronic devices decreased 19% quarter on quarter to total 45.2
billion yen after the demand period. Net sales of sensing devices decreased 3% quarter
on quarter to hit 8.7 billion yen.

Operating income rose 36% quarter on quarter to hit 7.5 billion yen while the operating
margin rose 2.4 percentage points to reach 7.3%. Looking at the results by product, we
see that operating income increased in electronic devices, and remained steady in
motors and sensing devices.
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Both net sales and operating income in and before 3Q FY3/17 are

M i ts u mi Bu si ness pre-merger results. 4Q FY3/17 results are based on managerial

accounting for the three months.
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Finally, let’s look at the performance for the Mitsumi business segment including the
figures before the merger.

Net sales increased 41% to total 250.6 billion yen in the fiscal year ended March 31,
2018.

If we were to exclude the 24.2 billion yen of sales increase due to contract change with
customers, they would represent a 27% year on year increase.

This bump was mainly due to a large increase in shipments of new game consoles
during the peak demand period and an increase in camera actuators for major
customers.

Year on year, operating income improved 32.1 billion yen and, even after the adjustment
of inventory write-downs, increased 19.7 billion yen to total 21.5 billion yen while the
operating margin reached 8.6%. This jump was due to a significant improvement in
overall productivity and an increase in shipments of new game consoles and camera
actuators.

In the fiscal year ending March 31, 2019, net sales are expected to rise due to increase
in shipments of new game consoles and actuators for cameras. Also, we anticipate
approximately 100 billion yen of sales increase due to contract change with customers.

Operating income is expected to get a boost from an increase in shipments, and if we
exclude the impact of the above-mentioned sales increase due to contract change, the
operating margin should see growth as well.
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Both net sales and operating income in and before 3Q FY3/17 are

M i ts umi Busi ness pre-merger results. 4Q FY3/17 results are based on managerial Quarterly
accounting for the three months.
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Mitsumi business segment quarterly trends.

Net sales for the fourth quarter were up 12% from the previous quarter to total 75.0

billion yen.

If we were to exclude the 24.2 billion yen of sales increase due to contract change, we

would see a 24% quarter on quarter drop in net sales due to seasonal factors.

Operating income was 1.4 billion yen, and the operating margin was 1.8%.

Operating income decreased 86% quarter on quarter while the operating margin

declined 12.9 percentage points.
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Net Income Yearly

Net income hit record high
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The bar graph here shows trends in net income while the line graph charts changes in

net income per share.

Net income rose 44% year on year to reach a record-high 59.4 billion yen.

Net income per share was 141.1 yen.

16



Net Income Quarterly
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Here you see the quarterly trends.
Net income decreased 55% quarter on quarter to total 7.8 billion yen.

Also, as mentioned above, the net income includes 5.4 billion yen of impairment losses
for the business assets.

Net income per share was 18.7 yen.



S.G. & A. Expenses Quarterly
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The bar graph here shows quarterly trends in SG&A expenses while the line graph
charts changes in the SG&A expenses-to-sales ratio.

SG&A expenses rose 0.6 billion yen quarter on quarter to hit 25.0 billion yen while the

SG&A expenses-to-sales ratio remained about as low as it was in the previous quarter
at 11.1%.



Inventories Quarterly
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Now let’s turn to quarterly changes in inventory.

At the end of the fourth quarter, inventory totaled 150.1 billion yen, which is virtually the
same as it was three months ago.



Capital Expenditure & Depreciation Yearly
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The bar graph on the left shows trends in capital expenditure while the one on the right
charts depreciation.

In the fiscal year ended March 31, 2018, capital expenditure amounted to 54.2 billion
yen and depreciation totaled 31.6 billion yen.

In the fiscal year ending March 31, 2019, capital expenditure is expected to increase to
60.0 billion yen, mainly due to investments in more production capacity to meet future
demand.

Depreciation costs are expected to increase to 40.0 billion yen as well.
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Net Interest-Bearing Debt/Free Cash Flow Yearly
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The bar graph shows the trend in net interest-bearing debt, calculated by subtracting
cash and deposits from the total interest-bearing debt, while the line graph charts free
cash flow.

Net interest-bearing debt as of March 31, 2018 amounted to 52.5 billion yen, which is a
decrease of 18.4 billion yen from March 31, 2017.

Although capital investments are expected to increase in the fiscal year ending March
31, 2019, net interest-bearing debt is expected to decline further due to an improvement
in free cash flow due to the expansion of profits. At the same time, we will continue to
pursue an aggressive M&A strategy and other initiatives that will lead to medium-term
growth.



Forecast for Fiscal Year Ending March 31, 2019

Expecting net sales, operatingincome & net income
hit record highs
FY3/18 FY319
(Millions of yen)
Netsales 879,139 453,800 486,200 940,000 +6.9%
Operating income 79,162 31,500 51,500 83,000 +4.8%
Ordinary income 78,038
Incom e attributable to
owners of the parent 59,382 24,500 40,500 65,000 +9.5%
oy o per share 141.14 58.42 96.58 155.00 +9.8%
Foreign FY3/18 FF‘:’IS:IB
Exchange Rates Full Year . e.ar
Assum ptions
uss ¥111.19 ¥105.00
Euro ¥129.36 ¥130.00
Thai Baht ¥3.35 ¥3.39
Chinese RMB ¥16.70 ¥16.90
*JGAAP until FY3/18, IFRS for FY3/19
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This is a summary of the forecast for the fiscal year ending March 31, 2019.

In the fiscal year ending March 31, 2019, we expect net sales, operating income, and
net income to all reach record highs.

Although sales in the Electronic Devices & Components segment are expected to
decline, overall sales are expected to increase due to factors such as a strong demand
for ball bearings, the anchor product of our machine components business, and an
expected increase in sales due to a boost in production capacity, as well as the sales
increase due to contract change with customers.

For the fiscal year ending March 31, 2019, we are forecasting that operating income will
increase to 83,000 million yen, due mainly to a steady increase in production and
shipments for businesses across the board, including ball bearings, rod-end fastener
and motors, despite the cloudy outlook for foreign exchange market as well as
smartphone market trends.

Since we have adopted IFRS, beginning this fiscal year, we will no longer indicate
ordinary income.

The exchange rate is assumed to be 105 yen to the U.S. dollar.
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Forecast for Business Segment

FY3/18 FY3/19
(Millions of yen)
Full Year 2nd Half Full Year
Net sales 879,139 453,800 486,200 940,000 +6.9%
Machined components 176,391 94,500 95,500 190,000 +7.7%
Electronic devices and components 451,460 174,400 225,600 400,000 -11.4%
Mitsumi business 250,592 184,400 164,600 349,000 +39.3%
Other 695 500 500 1,000 +43.9%
Operating income 79,162 31,500 61,500 83,000 +4.8%
Machined components 42,727 23,600 25,400 49,000 +14.7%
Electronic devices and components 31,189 5,300 19,700 25,000 -19.8%
Mitsumi business 21,512 11,100 14,900 26,000 +20.9%
Other 125 -300 -200 -500 X4.0
Adjustment -16,140 -8,200 -8,300 -16,500 +2.2%
*JGAAP until FY3/18, IFRS for FY3/19
May 8, 2018 23 MinebeaMitsumi

This is the forecast for each business segment.



Shareholders Return

FY3/17 FY3/18
Actual Actual

Interim yen/share yen/share
dividend 7 »

yen/share

Year-end yen/share *
dividend 7 1 3

yen/share
otal 14 yen/share » 2 6

Total return ratio, including share buyback, reached about 33%

* Total return ratio = (total dividend + share buyback) / net income
* * Accumulated share buyback: 4,658,200 shares, 8,351,607,184 yen
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Now let’s turn to our shareholder returns policy.

As we explained at the second quarter financial results briefing last November, we
significantly increased our dividend to 26 yen per share in the fiscal year ended March
31, 2018.

The total return ratio, including the share buyback program implemented last year, was
approximately 33%.

That concludes my presentation.



MinebeaMitsumi

Passion to Create Value through Difference

Management Policy & Business Strategy

May 8, 2018

Yoshihisa Kainuma

Representative Director, CEO & COO

Now | would like to go over our management policies and business strategies.
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MinebeaMitsumi

Summary of Fiscal Year ended 3/18

Sharp rise in operating income across all segments

Net sales, operating income, ordinary income &
net income smashed previous record highs
(Record high level in ex-Minebea businesses, too )

Machined >

\ ,//I‘E\ectromc dewceg‘\ o . )
components /" and components Mitsumi business ")
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Net income per share also up about 30%!

ZO billion
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1. PPA (C&A, Mach Aero)
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3. Inventory adjustments in the game market
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The fiscal year ended March 31, 2018 finished on a high note with profits increasing for
both the machined components business and the electronic devices and components
business. While the previous highest operating income we ever achieved was 60.1
billion yen in the fiscal year ended March 31, 2015, combined operating income of these
two business segments alone topped that figure in the fiscal year ended March 31, 2017.
Although we saw a big turnaround in the Mitsumi business results, it was great to see
that it was the old Minebea operations that broke the 60.1-billion-yen record all on their
own. Operating income for the fiscal year ended March 31, 2015 consisted of 39.7
billion yen from machined components and 30.7 billion yen from electronic devices and
components. The figures for the fiscal year ended March 31, 2018 were 42.7 billion yen
and 31.2 billion yen respectively. If we were to exclude the PPA expenses noted earlier,
these figures would have been 43.4 billion yen and 31.2 billion yen.

You could say we only achieved 99% of our target, and that’s partially due to a few
curve balls. We didn't expect 0.7-billion-yen in PPA expenses, and to be honest,
February smartphone and game-related sales slowed down more than we had expected.
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MinebeaMitsumi

Summary of Fiscal Year ending 3/19

Kept the initial forecast conservative as usual

e Machined components profits continue growing (ball bearings, rod-ends)

e Keptsmartphone volumeand LED backlight yield estimates conservative

. @ Production capacity of game console setsto + 50% Y0OY
Key points from

this fscal year eChangein sales composition

(Drop in LED backlight sales, due to cost for customer-provided parts, will be offset by sales increase due
to contract change in OEM business)

®Exchange rate estimated at 1USD = ¥105

) FY3/18 FY3/19 Plan
(Millions of yen) Full Year 1st Half 2nd Half Full Year YoY

Net sales 879,139 453,800 486,200 940,000 +6.9%
Operating income 79,162 31,500 51,500 83,000 +4.8%
Income attributable to o
owners of the parent 59,382 24,500 40,500 65,000 +9.5%
ey e share 14114 58.42 96.58 155.00 +9.8%
May 8, 2018 *JGAP until FY3/18, IFRS for FY3/19 27

Since we handle a great variety of parts and components, we are exposed to different
market dynamics and competitive environments. Among all these parts and components,
| believe our focus this year should be on the smartphone sales volumes and yield for
LED backlights.

While the newspapers say smartphones have hit their peak, | personally believe this
year's models will sell. That said, we intend to keep our forecast on the conservative
side here because of looming uncertainties such as price figures.

We expect some ups and downs in sales. Electronic devices and components sales are
expected to drop while sales for the Mitsumi business will be up. While the electronic
devices and components business sees a decline in customer-provided parts for LED
backlights, the Mitsumi business experiences an uptick in sales as we changed the
contract with a customer. This sales increase happened to amount to about the same as
the sales drop.

We expect sales to make up for lost ground in the second half of this fiscal year to give
us a totally different picture from what we saw last fiscal year.
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Mid-term Business Plan Targets

Quickly achieve ¥1 trillion in sales and ¥100 billion in operating income
On top of organic growth, hunt for M&As

(Billions of yen) . Net sales . Operating income Operating margin (Billions of yen)
1200 — 1200

1,080.0102.0
1,000.0100.0 -

M&A

92.0
*as of

Nov. 2017
o} ...,

May 2017
9.2%

1000 [~ 940.0 —{ 1000

879.1

)

83.0
*asof

20
Nov. 2017

May 2017

600

8.8%

200

0

FY3/18 FY3/19 FY3/20 FY3/21
Plan Plan Plan
May 8, 2018 *)GAAP unti FY3/18, IFRS for FY3/19 28

The operating income target for the fiscal year ended March 31, 2018 that we
announced at the beginning of the year was 56.0 billion yen, which was later changed to
80.0 billion yen when we announced the third quarter results. At the end of the day it
actually came to 79.2 billion yen. While the operating income target for the fiscal year
ending March 31, 2019 was initially set at 63.0 billion yen and revised upward to 82.0
billion yen when we announced our second quarter results, our target figure now is 83.0
billion yen.

We're aiming for 1 trillion yen in net sales and 100 billion yen in operating income next
fiscal year. While we initially set our sights on 80.0 billion yen in operating income and
later revised it to 90.0 billion yen, we are now aiming for 92.0 billion yen and plan to
make the extra 8.0 billion yen with M&As.
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Machined Components Targets
Super healthy growth for

® . Other sales Operating income
machined components = S R
Rod-end/fastener sales

Profits were up 10% YoY last fiscal year
Maintain high growth rate this year and onward

Key POi nts (Billions of yen) 215.0

1. Ball bearing demand to keep growing

M B3l bearing sales

2. Pivot assembly decline to slow down

296
3. Better rod-end profits and M&A effects

059

4. Fasteners profitability to stabilize
25.8% 26.3% 26.0%
25.0% .
24.2% [
5. Continue machined components-related M&As
T T
FYanz r 1 FYy3anse FY3720 FYa21
Plan Plan Plan

*JGAAP untl FY3/18, IFRS for FY3/19

May 8, 2018

We made remarkable progress in the machined components business.

Once the Mitsumi business’ performance started to pick up steam, | made various
suggestions for improving the machined components business operations for the first
time since | joined the company and | can see them starting to work.



MinebeaMitsumi

Ball Bearing Business Strategy
Miniature/small-sized bearings and medium- and large-sized bearings are

similar but totally different market structures!

Key words/phrases: Ball Bearing External Shipment (millions/month)
® Automobiles « FY1TAwerage 238
® Dat t 19 =
SLESAoES 5 monthly record highs
® Drones in FY17! v
(key safety components) v

v

® Industrial inverters
Robot controllers
(ultra-high quality products)

v
| 209|

18e 19e 20e

Production capacity

This FY: 300 million units/month

Next FY: 315 million units/month

Prices are being revised for some products
May 8, 2018 30

When | talk about miniature and small-sized bearings at an IR meeting, people often ask
me to provide a more specific explanation of why small-sized bearings are doing so well.
Today I'm going to take a moment to tell you why sales of these bearings are booming.

First let's look at the historical sales data. The monthly average external shipment
volume for FY2013 was 137 million units and gradually increased year on year to 145
million, 155 million, 171 million, and finally to 190 million in FY2017. We expect it to
reach 209 million units this year. We also plan to make two capital investments, which
we’ve already announced, to increase our monthly production capacity to 300 million
units this fiscal year and 315 million units next fiscal year.

As shown under “key words and phrases,” automobiles, data centers, drones, industrial
inverters, and robot controllers are driving demand up.
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Automobile Parts Adoption Rate and Global Automobile Shipment Forecasts MinebeaMitsumi
Increase sales volumes via performance Increasing sales volumes via increasing
enhancement and adoption rate increase! number of automobile shipment!

[By function] Automobile Parts Adoption Rate Forecast’ [By powertrain] Global Automobile Shipment Forecast

Adoption level » None [ Low Mid [l High

Electric vehicle (EV]
Classification  »  C Compact M Middle L Luxury (ML ) PR W
Plug-in hybrid vehicle (PHEV)
2015 2020 I Wil hybrid (HEV mild)
- 140
Global shipment units C‘E;!Trsi 101 mil Bl Strong hybrid (HEV strong)
) - Internal combustion/ide stop (ICE start-stop)
" Classification  EES RN [= c ML 120 | | Internal combustion engine (ICE)
® T m Electronicthrottie control - [
O o3
822 e ==l
5 S 3 Turbocharger B
2 B g BLDC radiatorfan } m
g & wr B = B
@ T Wastegatevalve m  —
S T EleclricT/M oil pump [
= eps |
»  ABSESC | ] ICEs + Hybrid vehicles
2 Air suspension motor
g TR = growing until 2029
Electric parking brake i
LIDAR
0O HVAC motor . | ]
S Powertrunkiid
° Seat coolingfan } [
= seatslidingrail ®E I |
Lumbar support (55
: . : 2015 2020 2025 2030
volume of bal :es'-'r;/eeMés: 1 '4 bll 2'2 bll (Sources: IHS Automotives, MinebeaMitsumi forecast)
May 8. 2018 (~Only for functions employing miniature/small-szed bearings, MinebeaMitsumi forecast) 31

This slide explains why demand for miniature and small-sized automobile bearings is
increasing.

The global automobile shipment volume, which was 88 million units in 2015, is expected
to continue inching up annually until it reaches 100 million units in 2020. As you can see
here, the class of vehicle is pretty much shifting towards luxury cars. On top of that,
various functions using bearings, which are now available only in luxury cars, will be
featured in compact and mid-class cars.

According to our estimate, annual demand for TAM is expected to grow from 1.4 billion
units to 2.2 billion units over the five years.



Number of Bearings per Vehicle
EVs to fuel sharp sales volume increase!
Number of miniature/small-sized bearings used per vehicle
s Hybrid vehicle Electric vehicle

sFunctions specificto HEVS/PHEVS/EVs e ®)
Powertrain (power and drive systems) 15 19 16

Engine 6-10 6-10

Transmission 2-5 2-5

Battery - 8

EV pumps 4

Other 3-5 3-5 3-5
Chassis (vehicle frame) 10 14 22

ABS/ESC (anti-skidding) 2 2 2

EPS (steering) 2 p 4 2

Brake/suspension 6 10 18
Bodyl/other 20 20 30

Headlight 4-20 4-20 4-20

Seat (safety device, fan, etc.) 6-10 6-10 6-10

Other (air condttioner, sensors, doors, etc.) 5-10 5-10 10-20

Total ( 4 ) /:3:; ( 68 )

*MinebeaMitsumi data for bearings with an’extemaldlnmeter 0f22 mm or less used in luxur; cars
May 8, 2018

Mingbeintgqmi

Automobile Ball Bearing
Shipment Forecast
(sales volume, indexed against FY3/16 figures)

300
%

CAGR(2017-2025)

12% or more

FY3M6FY317 FY3M8FY3/19 FY3/20 2025
Plan  Plan Target 32

This slide explains why electric vehicle production drives demand for bearings up, which

is another question I'm frequently asked.

After much research and analysis, | found that approximately 45 bearings are employed

in gasoline-fueled car manufactured today, primarily luxury cars. That number is

estimated to be 68 for electric vehicles. Please take a look at the details provided on the

slide.

Bearings are primarily used in battery-related components, and since an electric vehicle
does not have an engine, the pump drive is replaced by a motor. While electric vehicles
don't use hydraulic controls at all, hybrid vehicles use a motor to pressurize the working

fluid while the engine is stopped. Bearings are used in the motors.
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Demand for Bearings: Cooling Fans for Data Centers

High growth potential

in storage capacity

5x in 5 years & i 174

150 |~

Ultra-high quality
Operating 24/7 100

CAGR(FY15/3-FY21/3)

Overwhelming 50 |-

market share 12% ormore

Plan

May 8, 2018

due to accelerated increase in data storage capacity

Exp'osive increase 250 Fan Motor Bealing Sales Plans
(Sales volume, indexed against FY3/15 figures)

161 %
123
109 %
%

0 0 :
90 /o Or more FY3115 FY3HM6 FY317 FY3NM8 FY3119 FY3/20 FY3r21

MinebeaMitsumi

188
%

Plan Plan

As | mentioned before, demand for the cooling fans used in data centers is sharply

rising due to the increasing storage capacity.
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Demand for Bearings: Drones (Unmanned Aerial Vehicles) #inebeaMitsumi

Need key safety components
comparable to those used in aircraft and cars

Drone Bearing Sales Plans

(Sales volume, indexed against FY3/15 figures)

950
1000 %

790
%

High quality requirements as key safety components _ |

eEnvironmental performance (heat-resistance and other features
required for use in severe environments)

eHigh reliability

samalind Jghtwaignt CAGR(FY18/3-FY21/3)

100
Overwhelmingmarket share in growing market

eExpand industrial applications

©90%+ market share 0

20% ormore

FY3115 FY3116 FY317 FY31M8 FY3M1M9 FY3/20 FY3i21
Plan Plan Plan

May 8, 2018 34

Drone sales are also soaring.

We are the sole bearing supplier to the world's largest drone manufacturer, and our
drone bearings, like our automobile bearings, are designed to weather any
environmental condition, from cold to hot climates. Since it takes just a second for it to
reach its top rotating speed, only precision bearings can be used to avoid motor
overload. Any failure will cause a drone to crash, so these bearings must be extremely
reliable. That's why we have more than a 90% share of the market.

Today drones are used in a host of different ways, and the growing array of applications
should also drive bearing demand up even further. That's it for bearings.
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Aircraft Components Business Strategy

Strong demand, better profitability, and synergy
from acquisition to drive growth way up

B Aircraft components sales plans ( billions of yen)

Boeing + Airbus shipping volume
(Indexed against2014 figures)

78.0 800

600
Further improvement in productivity ©Airbus
oNHBB’s profits up 35% (FY3/18 = FY3/17)

eRod-end productivity way up

eFastener profitability stable

70.0
65.0
488 49.0 l
447
I L] ' &
124,
0| (106 110

Impact from acquisitions (C&A, Mach Aero)

eBring profits up about 1.5 billion yen this fiscal year
eEnhance portfolio
(mechanical parts, engines, rotors, etc.)
eHigh hopes for good growth of both companies B —
(including offset production) Plan Plan  Plan

May 8, 2018 *JGAAP untl FY3/18, IFRS for FY3/19 3D

The aircraft components business are expected to see profits jump by approximately 1.5
billion yen as a result of the acquisition of C&A and Mach Aero in addition to the
turnaround of NHBB whose profits rose by 35%. The company is expected to enjoy a
more than 10% profit increase this fiscal year.

I'm also looking forward to developments in the offset business. Mach Aero has a
factory in India where a growing number of inquiries have been pouring in. While its
leased number two production facility was empty when we visited there in the run-up to
the acquisition, it's now fully equipped with machinery and we are going to install
equipment in its third production facility as well.

We are going to soon start seeing lots of synergy with C&A, Mach Aero, and NHBB.
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Pivot Assembly (HDD) Business Strategy

Technological innovation leads to slower declinein pivotand
limited slowdown in bearing

eData center-related demand to remain strong
despite gradual decline in HDD market over the
short run

eProduct development targeting next-generation
HDD technologies to boost added value

Limited slowdown in bearing demand
due to HDD technology innovations

Number of

. . bearings used
Due to increase in HDDs for data centers and per unit wil

future technological innovations, demand for pivot A .
. : : \ Increase
will bottom out in a few years and remain flat \\\
afterwards

A

May 8, 2018

Although we were expecting the pivot assembly market to shrink, with the growing
storage capacity of HDDs, an HDD maker announced that they would use two pivots
(that’s four bearings) for their large capacity HDDs and four pivots for their HDDs with
an even larger capacity.

Today people use HDDs to store non-urgent or old data and SDDs for data that needs
to be retrieved quickly. This trend has resulted in increasing density per HDD and should
help buoy demand for bearings.
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= - MinebeaMitsumi
Electronic Devices and Components Targets
Conservative forecast
. Other sales Operating income
[l Sensing device sales Operating margin
as usual Electronic device sales
Key Points B Votor sales
495.0
(Billions ofyen) ]
465.0
| e st “. 0
1. Motor sales will grow for auto applications —0 EERe m
E 400.0
ﬁ4.0
2. Conservative assumption of slowdown 195.0
scenario for LCD smartphone 00
2410 &8 160.0
35.0
3. Also conservatively estimated yield for the 31.2 =
launch of new LED backlights 25.0 b50.0
21.9 5 20.0
184
4. Expect to catch up in H2
6.9% == 6.9% 7.1%
5.0%
FY3117 FY3/18 FY3/119 FY3/20 FY3/21
Plan Plan Plan
May 8, 2018 *JGAAP untl FY3/18, IFRS for FY3/10 37

As | noted earlier, | personally think smartphones will sell well this year, but our targets

have been set on the conservative side for the electronic devices and components

business since we haven't finalized the prices for backlights and haven't fully simulated

losses from the new product launch.

Last year our initial operating income target was 22.0 billion yen but the actual figure

was 31.2 billion yen, so we can't tell what our results will be like at this time. Keep in

mind that our targets are conservative.
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Motor Business Strategy

Focus on auto applications to drive profits up

-
Growth accelerated ?
i, Motor Business Sales Targets
Toward ¥250 billion sales target = ~ >
(Billions of yen)
Sales expansion in Auto [ Non-automobile applications

Il Automobile applications

Slovakia plant
to go on line this July

China technical center
to open this October

Fyane FY318FYa19 Fra21
Plan P

Slovakia plant

May 8, 2018 *JGAP unti FY3/18, IFRS for FY3/10 38

Net sales for the motor business reached 184.2 billion yen last fiscal year.

Construction of our Slovakia plant will be completed at the end of May, and we plan to
use it mainly for automotive motors. | have been informed that the business segment
could be able to generate at least 200.0 billion yen in sales this fiscal year.

Inquiries regarding our products are flooding in, and some of them are about large
guantities. If we can secure these kind of orders, we should be able to take our motor
business, especially automotive motors, to new heights.
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MinebeaMisumi

Open China Technical Center

To be opened in October as our Chinese R&D base
specializing in automotive products

Back- 1. China’s increasing presence in the automobile industry
ground 5 |ncreasing R&D projects for automotive products in China

.

Enhance local R&D capability in China with a focus on automotive motors
to realize speedy mass production

Products to be developed

China Technical Center

Motors (including resolvers)
Bearings

LED backlights
Semiconductors
Connectors

Antennas

Coils, etc.

/4

W),

L~

*® Suzhou plant
®e

Wujiang plant

Shanghai / Xicen plant

Also serves as a reliability center
and show room

May 8, 2018 39

We decided to open the China Technical Center this October.

Now that we make not only motors but also various other products for automobile
applications such as bearings, LED backlights, semiconductors, connectors, antennas,
and coils, we wanted to have one central spot where we could closely study the
technologies related to these products.

Suzhou proved to be the ideal location since its conveniently situated near Shanghai
and within proximity to a number of technical universities, which will give us access to
young talent. Another reason is that we provide one-stop sales and marketing resources
there for ex-Minebea and Mitsumi automotive products.

We’re looking to open a similar facility in Europe as well.

It's important that customers see exactly how big our operations are, so this move will
be sure to make some kind of positive impression.
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LED Backlight Business Strategy Mineheatitsumi

Possibility that LED backlights will be totally replaced by
OLED any time soon is greatly reduced?

We suppose LCD models to remain the mainstream
for smartphones as a basic scenario

o CD technological innovations make our ultra-thin LED backlights
more competitive

*Profit estimates for this fiscal year are on the cautious side in light of
yield and other challenges

e Automotive LED backlights will continue to grow significantly
(smart cockpitand other applications)

Advancements in displays that can compete with OLED displa

eStart developing LED backlights for LCD displays with performance
comparable to OLED displays as the second joint projectwith supply chain
companies

May 8, 2018

Our strategies for the LED backlight business, which was once of tremendous concern
to everyone, are as shown on the slide.

As a second joint project with supply chain companies we have started developing new
LED backlights for LCD displays with an eye to making advancements that will enable
them to compete with OLED displays. While there are pros and cons, OLED generally
consumes more power, requiring more batteries, and is subject to burn-in. On the other
hand, a big drawback of LCD displays is the problem with contrast between black and
white. We are forging ahead with a focus on these problems in the hopes of releasing
another new product as soon as possible.
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MinebeaMitsumi

“MINEGE™” Strategy (Sensing Device Business)
Take big step toward commercialization and early launch

Start delivering samples

Input devices

- Smartphones - Stylus pens
- Wearable devices - Games
- Watches - Digital cameras and more

Automobiles
Regular inspections, monitoring consumable parts, etc.

MINEGE Sales Plan d

FA/Industrial Equipment
(billions of yen)

Sensing devices for elements requiring high rigidity o

- Machine tools - Molding machines
- Robotics - Press machines
- And more
100 P
Po—
Current Short- FY3r2x
target Target

Atsugi plant to go on line (Oct. 2018)

May 8, 2018 41

I'm happy to tell you that we have been steadily delivering samples of MINEGE products
to different customers and have been getting positive feedback.

Some customers have asked for numerous samples, but since there has been a
setback in installing machines at our Atsugi plant due to the delayed delivery of
manufacturing equipment parts, etc., the launch of operations there is running behind
schedule. We should be able to ship enough samples beginning in October, so we hope

you can give us some more time.



MinebeaMitsumi

Mitsumi Business Targets
Improved productivity of 7 Spears products and
sub-core businesses will drive profits up strongly

. Net sales Operating income Operating margin

369.0
Key Points (Eons of yen) 349.0
334.0

1. Conservatively estimated OIS sales units
for this fiscal year despite big boost in 250.6
production capacity

28.5
26.0
178.0 9.0
2. Game consoles in step with market growth 21.5
la
. 8.6% 7.7%
3. Improve productivity and boost sales for g z-5%
Mitsumi core business
-5.9%

4. Launch a number of new products FY173. FY183 | Y193 | FY208 | FY2153

% Plan Plan Plan

-10.6

*Sales increase dueto contractchange in OEM business since 4Q of FY3/18

May 8, 2018 *IGAAP untl FY3/18, IFRS for FY3/19

To tell you the truth, the Mitsumi business is largely dependent on game components
and OIS sales. That's why we are doing our best to boost sales of Mitsumi's Seven
Spears products, especially automobile products, connectors, and power supplies.
Since productivity has improved really quickly, we believe we should focus on
aggressively marketing our products this fiscal year with an eye to expanding our
product lines.



Optical Devices/Mechanical Parts Business Strategy Adinebeshinumi

Strong profitability via big boosts in productivity and
increase in production capacity this fiscal year

fiscal year
(Do everything possible to ensure production launch)

*Production increases for major customers and synergy fromin-
house parts production will continue to drive growth this fiscal year

#Bring in orders for new OEM products

e®Expand automation and in-house parts production

eExpand sales in China and make effective use of Cambodia plant

Number of Production Many
OIS lines Expand capacity New
customer d t
up 50% base up 50% PROCIICES
May 8, 2018 43

On the upside, we increased production capacity for OISs and game components by
about 50%.

This means that, if this year turns out to be a good year as various analysts have
predicted the game and smartphone industries will be, we should see shipment volumes
and sales increase and we will be ready for it.



!WingbgaMitiqmi

Mitsumi Core Business Strategy

Improve productivity and cut costs
to further enhance profitability

Precision Parts Power supplies Automotive parts Semiconductors
Switches New markets Antennas Expand sales ofhigh value-added
market share for P Sell micro converters forthe Quickly develop next-generation products targeting the
tactile switches electricity and power storage markets icati for market
cars (TCU antennas, etc.) and promote " & &
Coils Existing markets sales/get orders TN S101E 1 ¥ie At o mon!
Promote sales for automobile applications Promote sales of small, high
and expand sales channels for EV frequency productsin the lighting, Battery protection modules Focus on high value-added products
applications icati home Build design, production, and sales (ADC + IGBT)
and other markets capabiity targeting the EV market
Connectors

Significantly expand portfolio centered
around automotive high-speed
transmission products

Significantly Expandcustomer Technological Strengthensales

enhance portfolio base innovations - Automotive - ADC - IGBT
duction for mobile and wearable applications Total for new
Other numerous e s A productines
new prOd uct “nes « Enter the automobile and health care markets FY3/21 ¥1 O billion
@ Voice recognition/Al speakers Sales target

® Robotics for agricultural and logistics applications and many more

May 8, 2018 44

Without going into detail about all the strategies for the Mitsumi business, we expect
that this fiscal year you'll start seeing the new products listed in the lower part of the
slide generating sales totaling about 10.0 billion yen.



MinebeaMisumi

New Product Trio

Big leap forward with New Product Trio

SALIOT

eProven track record in Japan, positive feedback Inh |g h

eExhibited at “Light + Building 2018", the world's largest
trade show for lighting and architectural technologies demand

eExpand sales in China, Thailand, and Cambodia

Bed sensor

eStart selling jointly with Ricoh To be
(planned for July 2018) released

eFind more partners and in July

build a global sales network

Smartcity

eStarted billing business in Cambodia

ePlan to start external sales by fall Started
oStep up on global marketing (China, Thailand, billi ng

Cambodia, Philippines, Slovakia, etc.)

Since we opened the SALIOT showroom, we've had lots of visitors and just as much
interest for this line of products which is part of our "New Product Trio." Unlike cell
phone parts, which can be launched quickly, it's a long-term project with limited staffs
but | have a good feeling about it.

Once our bed sensors are released in July we will move on to the second phase of
expandability and are looking to add different types of sensors to the bed sensor, such
as an odor sensor. We are also looking to combine it with MINEGE in the second phase
for monitoring more specific vital signs data such as heart rate.

Although they said that collecting fees was a challenge in the smart city business, we
finally launched a billing business. After much trial and error to ensure operation in
humid environments where the temperature reaches almost 40 degrees Celsius, we
created a virtually automatic system equipped with a wireless dimming function. We will
take a top-down approach and | myself will market our system in China, Thailand,
Cambodia, the Philippines, Slovakia, and other locations where we operate. You can
look forward to good things from us in the near future.
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MinebeaMitsumi

Mid-term Business Plan: Targets by Segment

Raised mid-term targets for all segments

Electronic Devices and

Machined Components Components Mitsumi Business
FY3/21 operating income target FY3/21 operating income target FY3/21 operating income target
¥56.0 billion ¥35.0 billion ¥28.5 billion
Increase monthly ball bearing production to Motor business sales growth rate Operating income growth rate
TIT] . 0 0
315 million units | 10% or more +30% or more
ASAP Key revenue source FY3/18 vs. FY3/21 (forecast)
(Bions of yen (Bilions of yen (Bions of pen)
B ssies M Operating income <O Operating margin W ssie: W Operating income =0 Operating margin M ssies [ Operating income <O Operating margin
263%  26.0%
24_2% 258% 6.9% s 8.9% 7% 86% 77%

. o— & T o
2T5 0 495.0

4515 465.0 3690
1764 400.0 490 334.0
350
312 2.0 250.6
8.5
25.0 -0 5.0
I15

FY3/18 FWTQ FY3/20 FY3/21 FY3/18 FY3/19 FY2/20 Fyaz21 FY3/18 FY319 FY3/20
Plan Plan Plan P

Other adjustments: -¥17.0 billion in FY3/19, ¥-17.5 billion in FY3/20, -¥17.5 billion in FY3/21

May 8, 2018 *JGARP untl FY3/18, IFRS for F3/19 46

Here's a look at our medium-term business plan. These are the targets we are aiming to
achieve over the next three years.



MinebeaMitsumi

Dutterence

EBITDA/Net interest-bearing debts/Free cash flows

Cash-generating capabilities backed by high profitability

Net interest-bearing debt =\~ Free cash flows

(Billions of yen) - EBITDA

150
120
90
60

30

8.8
230 148

Note: Estimation on the assumption of no large-scale M&A ' B

(-90.0)

&0 ! L 1 1 1 ! ! ! L L |
FY3/10 FY3/11 FY3/12 FY3/13 FY3/14 FY3/15 FY3/16 FY3/17 FY3/18 FY3/19 FY3/20 FY3/21
Plan Plan Plan
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We have made good progress in generating cash.
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MinebeaMitsumi

Shareholder Return Policy

Profit-sharing Policy

In using the free cash flow generated by following our mid-term
business plan, we will give priority to growth investing, including
M&As in Japan and overseas. At the same time we aim to pay steady
dividends to our shareholders at a payout ratio of around 20%. We
will also look at flexible share buyback with an eye to maintaining an
optimal balance with growth investing to enhance capital efficiency.

Dividend Forecast

We will decide the amount at a payout ratio of around 20%.

May 8, 2018 48

Finally, with a payout ratio of 20% and net income of 65.0 billion yen, we should be able
to raise the dividend amount to somewhere around 30 yen.

Going forward, we will concentrate on moving into the production phase for various
projects we have in the works as we rise to meet to your expectations.
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MinebeaMitsumi

Passion to Create Value through Difference

Any statements in this presentation which are not historical are future projections based on
certain assumptions and executive judgments drawn from currently available information.

Please note that actual performance may vary significantly from any particular projection due to
various factors

Factors affecting our actual performance include but are not limited to: (i) changes in economic
conditions or demand trends related to MinebeaMitsumi’s business operations; (ii) fluctuation of
foreign exchange rates or interest rates; and (iii) our ability to continue R&D, manufacturing and
marketing in a timely manner in the electronics business sector, where technological innovations
are rapid and new products are launched continuously.

All the information in this document is the property of MinebeaMitsumi Inc. All parties are
prohibited, for whatever purpose, to copy, modify, reproduce, transmit, etc. this information
regardless of ways and means without prior written permission of MinebeaMitsumi Inc.
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Reference
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- = - b
Operating Policies and Goals MinebeaMitsumi

Passion to Create Value through Difference

Create Nnew value from extraordinary difference

Net sales ¥1 trillion

and/or
Operating income

¥100 vition -

/Operating margin

—' Q\*'/' m 15°/

or higher

T’Af’ \ B

May 8, 2018
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Close-up on Our Value Creation Equation

Passion to Craste Vatve

Mlnebeal'!i_lﬁgliﬁ!

Our value creation equation

Strengthen
core

businesses

Dlversﬁ\
business an
establish

niche
A\ (7 spears) /

r/‘
Mix & match

to create L
synergy

*Mix & match means “combining” ratherthan “simple gathering™ and
integrating and utilizingthe company’s proprietary technologies to
evolve the "seven spears” andto create synergies invarious fields
by combining the advanced products ofthe “seven spears.”

Sustainable growth of
MinebeaMitsumi

s

Non-financial capital to build up strength Financial capital
Intellectual capital Human capital capital No. 1
eUltra-precision machining oGlobal human oVertically-i p

technology eWomen's empowerment  Manufacturing (net sales, proft, EPS)
eComprehensive oSkilled eGlobal operation eAggressive capialinve: ts

manufacturing, engineering,  \ orker i oA

development, and sales - manufacturing know- | | ®Financial balance via leverage

capabilty how eAbility to generate cash and debt
©M&A capability/PMI capacity for big M8As

Value chain Business strategy Flexible shareholder return policy
®R&D eProduction eMid-term business plan
Orders eSales/CS o7 spears strategy

ion design F ®ESG/SDGs
eProcurement

eMass production with minimum
environmental footprint

Environmental/social value created
eCreating environmentally
friendly products

eUsing loT to help build smart

industry .
oTurn farmers in emerging

markets into hi-tech industry

workers
eEmpowering women worldwide E E

Fundamental philosophy

May 8, 2018

eHighly transparent operation based on the Five Principles, our
corporate credo

*Passion to Create Value through Difference

eCommitmentto manufacturing

Economic value created
eEnvironmentally friendly
e
eNumerous No.1 products
eHigh operating margin s
e Abiity to generate cash
backed by high profitability
®ROE
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ESG: Aimingto be an indispensable company for society MinebeaMitsumi

We will contribute to the environment and society through our business
with various products that help reducing energy consumption.

Mega trends
Environmental/social issues o h Enhance our Initiatives for sustainable growth
(Business opportunities) i L unique strengths (Risk management)

>

Global warming Mass production with minim | Zeroemissions
environmental

Biodiversity /Strengthen core | Preventing pollution

businesses ———
Energy crisis ‘ Effective use of
A\ resources |
Resource depletion E E
Natural disasters Diversify = —
I/ business and l Dialog with local y
Enhancing information security estabiish communities

niche [ Diversity |

Arrival of AVloT society (7 spears

[ Ensuring human rights [

s

Mix & match to [ Support fomext l
\ create synergy generation

Increasing giobal population

Food crisis

global communities) in dialog and This
spiritis part of our corporate DNA that has been passed down over generations
and the seed of sustainable growth.

et A s s

May 8, 2018 53
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Financial discipline and KPI target

Aneboahtngenl

Making growth investment (including M&A) the first priority,
utilize generated cash to strengthen financial structure and for
shareholders return with keeping financial discipline

Cash and financial discipline

KPI Target

(Bilions of yen) wnvn 1470
EBITDA 4 g 17D 170
59 B2 772 .
12 B0 e, oy o

53%
(Bilions of yen) T o15%

= | operangmargn|

Total asset (left)
Net asset (right)

il

FYIM0FY I FYIN2FY N IFYIN4FY VSFYIBFYINTFYI1BFY INMOFYI20FY 321
Plan Plan Plan

385 371 38T W2 414 401 502 500 5.7 581 612 626
Captalratie """y Ty W w w  w w w w s ow

FY3/190onward, ROE = Netincome / Net asset, Equity ratio = Net asset/ Total asset

May 8, 2018

®ROE 15¢% ormore

®@Operatingmargin -~ 4 Q¢,

GEBITDAmargin 159,
@®Net DIE ratio 0.2 times
®Equity ratio 50 ormore
Equity Spread
FY3/18 FY3/21
17.3% 15% or more
° , o
.............................. 150/6
Target
- 8%

Shareholder's equity cost(max)

*JGAAP untl FY3/18, IFRS for FY3/19
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