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My name is Yoshida.
Today | would first like to explain the consolidated financial results for the second

quarter of the fiscal year ending March 31, 2020, and then Mr. Kainuma,

Representative Director, CEO & COO, will explain the highlight including business

updates.




Summary of Consolidated Business Results for 2Q “Basedon IFRS

2Q sales hit a quarterly record high, although 2Q was strongly
affected by the macroeconomic slowdown and Forex fluctuations.
- FY319 FY3/20 Change
(Millions of yen)
pie] 1Q 2Q YoY QoQ
Net sales 236,330 204,425 279,473 +18.3% +36.7%
Operating income 19,624 3,663 19,372 -1.3% X5.3
Profit before taxes 20,106 3,680 19,381 -3.6% X5.3
Profit for th iod
e el 15,970 2,297 13,916 12.9% X6.1
et oy e 38.04 5.53 33.52 11.9% X6.1
Exchange Rates 2Q 1Q 2Q
uss$ ¥110.87 ¥110.73 ¥107.63
Euro ¥129.13 ¥123.56 ¥120.44
Thai Baht ¥3.35 ¥3.47 ¥3.50
Chinese RMB ¥16.37 ¥16.28 ¥15.44
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Consolidated net sales for the second quarter of the fiscal year ending March 31,
2020, was up 18.3% year on year and 36.7% quarter on quarter to total 279,473
million yen. Net sales hit the quarterly record high.

Operating income was down 1.3% year on year and up by 5.3 times higher than the
previous quarter to total 19,372 million yen. Profit for the period attributable to owners
of the parent was down 12.9% year on year and up by 6.1 times higher than the
previous quarter to total 13,916 million yen.

Currency fluctuations brought net sales down an estimated 6.1 billion yen quarter on
guarter and 7.5 billion yen year on year. It also brought operating income down 1.8
billion yen quarter on quarter and 3.0 billion yen year on year.



Net Sales, Operating Income/margin *JGAAP for FY3/18

-4.0bn of Extraordinary expenses in 1Q
(Billions of yen) Net sales (Retirement benefits in Thailand and Japan
/ Business integration cost of U-Shin)

= Operating income 279.5
=0 Operating margin -0.8bn of Extraordinary
249.6 expenses in 2Q (Business
235.8 236.3 31.1 integration of U-Shin)

2259 2242

213.0

«—— [JGAAP] > [IFRS] >
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This is the quarterly trend in net sales, operating income and operating margin.
The bar graph on the left is net sales, and the one on the right is operating income
along with a line chart for the operating margin.

The operating margin for the second quarter was down 1.4 percentage point year on
year but up 5.1 percentage point quarter on quarter to reach 6.9%.

However, expenses including business integration cost of U-Shin totaling
approximately 0.8bn are accounted for as a special factor in the second quarter,
otherwise the operating margin would be 7.2% if these expenses were excluded.

Also, please note that figures of the fiscal year ended March 2018 are based on
JGAAP and are provided for your reference so that you can look at past figures.

The same applies hereinafter.



2Q Actual: Differences from the Forecast as of May

(Billions of yen)

280.0 +8.8 — 279.5
S
A2A1 [— A34 A0
A37
Net Sales
As of Machined Electronic Devices Mitsumi U-Shin Other Actual
May Comp & Comp B
23.0
. = +0.6 ol —  —— 19.4
Operating A2.9 /1.5 £0.9
Income
As of Machined  Electronic Devices Mitsumi U-Shin Other Actual
May Comp & Comp
November 7, 2019 6 MmebeaMltsuml

Here shows the difference between the initial forecast as of May and actual results
for net sales and operating income by business segment for the second quarter.

The machined components business segment saw lower-than-expected net sales
primarily for ball bearings due to the macroeconomic slowdown. Sales for the
electronic devices and components business segment were also lower than
projected, mainly for motors and sensing devices. The Mitsumi business' sales, on
the other hand, were higher than projected mainly due to increased shipments of
mechanical components. The U-Shin business saw lower-than-expected sales due to
a significant slowdown in production as a result of the slump in automobile market
especially in China.

Operating income for the machined components business segment fell short of the
forecast as the lagging rebound in demand for ball bearings used in fan motors kept
sales volumes down. Operating income for the electronic devices and components
business segment was just about on target. The Mitsumi business enjoyed higher-
than-expected operating income as a result of increased sales. The U-Shin business,
on the other hand, saw lower-than-expected operating income due to a drop in sales.




Machined Components *JGAAP for FY3/18

Net sales (Billions of yen) Operating income (gillions of yen)
| = Ball bearings - Rod-ends/Fasteners - Pivot assemblies - Other | ‘ Operating income =0O—Operating margin
271%
256% 25.9% Se 5% 26.0%
236% 3.5% 23.2%
482 mm“
467 47.3 473 47.4 125
455 46.1 451 Excluding ¥0.7bn of
38 33 " PPA impact in Q4 ‘\ 11.7
: 8.0 16
a0 417 B 5 50 62 g4 108 1190 442 107 107
5 104 : 10.2
19 82 105

79 91
89 = 94 qpq 100 4

8.7

79

20 [ 3a | 4 10|23 |4 |[10|20]30[4 1020304
FY318 FY3M9 FY3/20 FY318 FY319 FY3120
+— [JGAAP] —» < [IFRS] »  +— [JGAAP] —» « [IFRS] >
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Now let’s take a look at the results by segment, starting with machined components
business segment.

On the left is a graph indicating quarterly net sales trends and on the right is a graph
with a bar chart quarterly operating income trends along with a line chart for
operating margins.

Net sales for the second quarter decreased 2% from the previous quarter to total
45.1 billion yen.

Ball bearing sales decreased 2% quarter on quarter to total 29.2 billion yen. External
shipments of ball bearings totaled 185 million units per month on average. Despite
the slower-than-expected recovery of demand for ball bearings used in fan motors,
demand remained up in the automobile market.

Sales of rod-ends/fasteners, totaling 9.6 billion yen, were down 4% over the previous
quarter. Business for the aircraft industry, especially small and medium-sized aircraft,
remained steady.

Sales of pivot assemblies increased 2% quarter on quarter to reach 6.4 billion yen.
Pivot assemblies steadily contributed to our bottom line as we held on to an 80%
plus market share.

Operating income for the quarter totaled 10.2 billion yen, and the operating margin
was 22.6%. While this represents a 0.6 percentage point decrease in the operating
margin, operating income declined 5%. Looking at the results by product, we see that
operating income for ball bearings, rod-ends/fasteners, and pivot assemblies all fell
slightly quarter on quarter.




Electronic Devices & Components *JGAAP for FY3/18

Net sales (Billions of yen)

Operating income (gillions of yen)

| = Motors Electronic devices Sensing devices Other | [ Operating income =0—0perating margin I
8.6% 9.2%
1331 7.3%
1w
a7
1144 0%
""2"3 12 0.5% 0.7%
1044 80 101.7 M 101.3
o8 1 114
= 93.7
87 917 82 10.6
w 874 b
81 12
[ 2 776
555 56.4 ol 75
5.3 45.2 46.4 6.8 67
345 979 39.6
24 55

4.0

(0.6)

10 | 20 | 30 | 4a
FY3/20

10| 20]30]4 102304
FY318 FY319

FY319

FY318 FY3/20

«— [JGAAP] — <

[IFRS] >  «— [JGAAP] —» [IFRS] >
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Now let’s look at the electronic devices & components segment.
Net sales increased 30% quarter on quarter to reach 101.3 billion yen.

By product, sales of motor were about the same as last quarter, at 45.7 billion yen.
Electronic devices sales increased by 2.1 times to total 46.4 billion yen. This was
primarily due to peaking demand for new LED backlight products from our major
customers. Sales of sensing devices were about the same as what they were last
quarter, at 8.2 billion yen.

The segment recorded an operating income of 6.7 billion yen and an operating
margin of 6.6%. Looking at the results by product, we saw that operating income for
electronic devices and all other products rise quarter on quarter.



Mitsumi Business *JGAAP for FY3/18

Net sales (sillions of yen) Operating income (sillions of yen)
| Operating income -0-Operating margin l
147% 14.8%
10.8%
100.6 100.9
87.6
26%
75.0 739 13.0
66.7
60.8
9.8
49.7
48.1 6.3 7.5 71
6.6
3.8 - 'i
14
0.0
I
Extraordinary expenses/iosses
approx. +5.0 in 3Q (1.2)
'1oizoisoi4o'1oizoi3oi4o'1oizoiaoi4o' 10|20 |30|4 |10 |20 |3a]|4 |10 20| 3a] 40
FY318 FY319 FY3/20 FY318 FY319 FY3/20
«— [JGAAP] —> < [IFRS] >  <«— [JGAAP] —> < [IFRS] >
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Let’s look at the performance for the Mitsumi business segment.

Net sales increased 2 times over the previous quarter to total 100.9 billion yen.
Net sales increased for all products, mainly due to mechanical components and
optical devices.

Operating income for the quarter totaled 7.1 billion yen, and the operating margin
was 7.1%. Operating income rose as with the sales.



As a result of change of the fiscal year end, 4Q of FY12/17 consists of 4 months.

U'Shl n BUS| neSS Both net sales and operating income before March of 2019 are pre-merger results

Net sales (Billions of yen) Operating income (gillions of yen)

I Operating income =0—0Operating margin

53.6
Including ¥4.0bn of 5.2% 5.7% 59%
UG
192 40.9 18 16%
- 39.1
363 457
B |
320 321
2.8
30.7
22 21
1.5
1.2
09 10 1.0
0.7
0.5 0.5

4 4 4 4 4 4 ' 4 4 \ + 4 " y

1|20 | 3Q |40 | 1Q | 20| 3Q | 4Q

10 |20 | 3Q |40 |1Q | 2Q | 3Q | 4Q |Jan.| 1Q | 20 | 3Q | 4Q Jan.| 1Q | 20 | 3Q | 4Q
-Mar. -Mar.
FY12117 FY12118 FY3i20 FY1217 FY12118 FY3i20
«—— [JGAAP]— s« [IFRS] —> < [JGAAP] »«——[IFRS] —»
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Finally, let's look at the U-Shin business segment.

Net sales decreased 7% from the previous quarter including the pre-merger results,
to total 32.1 billion yen. This was due to a significant production decline as a result of
a slowdown in the automobile markets in China, Europe, and elsewhere.

There was approximately 0.4 billion yen one-time-expenses in second quarter related
to special factors such as business integration expenses and ramp-up expenses for
new products. One-time-expenses for full year is expected to be approximately 1.0
billion yen.

Operating income for the quarter totaled 0.5 billion yen, putting the operating margin
at 1.6%. While this represents a 1.7 percentage point decrease in the operating
margin, operating income declined 50%.

10



Profit attributable to owners of the parent / EPS “JGAAP for FY3/18

@illions of yon) Profit for the period attributable to owners of the parent

=O—Earnings per share, basic (yen)

24.2

20.1

1Q ’ 2Q ’ 3Q ’ 4Q 1Q ’ 2Q ‘ 3Q ‘ 4Q 1Q ‘ 2Q ‘ 3Q ‘ 4Q
FY3/18 FY3/19 FY3/20
«———— [JGAAP] > [IFRS] >
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The bar graph here shows trends in profit attributable to owners of the parent while
the line graph charts changes in the profit for the period per share.

The profit for the period was 13.9 billion yen. Earnings per share was 33.5 yen.

11



Invento ry *JGAAP for FY3/18

(Billions of yen) | Consolidation of U-shin |

176.8
169.1

163.2
1524 4501 156.8

134.0

141.4

181.4
174.4 S

154

10]20]30]40
FY318

@ | 2a | 3 | 4
FY3119

@ | 2 | 3. | 4
FY3/20
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Next we have the quarterly inventory trend.

At the end of second quarter, inventories totaled 181.4 billion yen, which is 7.0 billion

yen more than what it was three months ago.

Inventory of 15.9 billion yen was included from the consolidation of U-Shin.

12



Net interest-bearing debt / Free cash flow *JGAAP for FY3/18

‘ Net interest-bearing debt™ =0=Free cash flow I
(Billions of yen)
97.5 97.9
70.9
54.0
52.5

e Sl

A 1

ra 1

7 1 1

s |

4 1 1

/ 1 1

7 1 1
f t 1 ! i

FY3/16 FY317 FY3i18 FY3/19 FY3/20 FY3/20

1H Forecast
*Net interest-bearing debts :"Bonds and borrowings”- (*Cash and cash equivalents™ + Time deposit more than 3 months)
- [JGAAP] > [IFRS] >
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This graph contains a bar chart showing trends in net interest-bearing debt, which is
total interest-bearing debt minus cash and cash equivalents, and a line chart
indicating free cash flows.

At the end of the second quarter, net interest-bearing debt, totaling 97.9 billion yen,
was up 76.2 billion yen from what it was at the end of the previous fiscal year.

13



Forecast for Fiscal Year Ending March 31, 2020 “Basedon IFRS

Expecting YoY profit growth in H2,
in spite of downward revision for full year
[ IFRS ]
(Millions of yen)
Net sales 884,723 483,898 516,102 1,000,000  +13.0%
Operating income 72,033 23,035 43,965 67,000 -7.0%
Profit before taxes 71,321 23,061 42,939 66,000 -7.5%
isanbisilisiy e s O 60,142 16,213 35,787 52,000  -13.5%
Earni hare,
elong o i 143.90 39.06 86.20 125.26 -13.0%
FY;F’IN
Exchange Rates Full Year :
Assumptions
uss ¥110.67 ¥108.00
Euro ¥128.75 ¥120.00
Thai Baht ¥3.42 ¥3.50
Chinese RMB ¥16.52 ¥15.80
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This is a summary of the forecast for the fiscal year ending March 31, 2020.

While we expect sales to pick up primarily for some products in the second fiscal
half, global economic trends remain hard to pin down due to currency movements, a
worldwide decline in automobile shipments, and other factors on top of trade frictions
that have cast clouds of uncertainty over our markets. In light of this backdrop, we
have revised our second fiscal half and full-year forecasts.

The exchange rate assumption is assumed to be 108 yen to the U.S. dollar.

14



Forecast for Business Segment “Basedon IFRS

[ IFRS ]
FY3/19 FY3/20
(Millions of yen)
Full Year 2nd Half Full Year
Net sales 884,723 483,898 516,102 1,000,000 +13.0%
Machined components 188,324 91,187 91,813 183,000 -2.8%
Electronic devices and components 387,293 178,919 216,081 395,000 +2.0%
Mitsumi business 308,423 150,578 139,422 290,000 -6.0%
U-Shin business - 62,792 68,208 131,000 -
Other 683 422 578 1,000 +46.4%
Operating income 72,033 23,035 43,965 67,000 -7.0%
Machined components 47,750 20,907 25,093 46,000 3.7%
Electronic devices and components 16,922 6,076 14,924 21,000 +24.1%
Mitsumi business 22,282 7.149 9,351 16,500 -25.9%
U-Shin business - 1,542 2,458 4,000 -
Other -386 694 -806 -1,500 X3.9
Adjustment -14,5356 -11,945 -7,066 -19,000 +30.7%
November 7, 2019 15 MinebeaMitsumi

This slide shows the forecast by business segment.
We made revision for each segment as well.
This is all for my presentation.



MinebeaMitsumi

Passion to Create Value through Difference

Business Update and Management Strategy November7, 2019

Yoshihisa Kainuma

Representative Director, CEO & COO

Hello everyone, I'm Yoshihisa Kainuma and | would like to talk about our current
financial performance as well as management strategies.
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Today's Highlights MinebeaMitsumi

B H1: Hit hard overall by macroeconomic slowdown and Forex fluctuations, a diversified
portfolio helpedboost our bottom line.

®  Full-year: Bottoming outin general, exceptfor certain sectors.

®m  Machined components: Ball bearing external shipments in H1 significantly slowed down
mainly for fan motors. Ball bearingsales and productionsure to pick up in H2 once
inventory adjustments end. Strong yearon year growth in Jan. - Mar. is expected. Sales of
rod-ends/fasteners remained upbeat (increasing yearon year for 9th consecutive quarter).
Impactfrom reduction of 737 MAX productionis limited.

Ball bearing H1 average (Actual) Q4 average (Forecast)
external shipments Yo¥ -22 mil. unit (Fan -21, Auto +2) +14 mil. unit (Fan +3, Auto +6)

m  Electronic devicesand components/Mitsumi: CombinedH1 and H2 results shouldbe on
target. Motor salesto recover in H2 mainly for home appliance applications.

m  U-Shin: Production in Chinese factory declined significantly as Chinese automobile market
tremendously lost steam on top of slowdown in Europe thatis making things evenworse.
Temporary expenses incurred this yeardue to launch of new model, whichis expectedto
growinto U-Shin's nextcore business over medium-to long-term.

m  Will continue to focus M&A sstrategy on core businesses and also be proactiveto
shareholder return.

B Preparingto launch stealth products with an eye to medium-to long-term growth.

November 7, 2019 17

As shown on the slide, although the automobile, machine tool, and home appliance
markets were hit hard by the macroeconomic slowdown, sales in the smartphone
and game markets buoyed our overall performance, and that's the first fiscal half in a
nutshell.

On a brighter note, most industries are showing signs of recovery. The
semiconductor business is as described earlier, and bearing sales have hit the
bottom.

| must also report that U-Shin unfortunately did not perform as projected due to the
fact that the automobile industry experienced significant profit losses across the
board. We operate two factories in China and supply products to Chinese, American,
and various other automobile manufacturers, but our production has fallen sharply
due to the quick downturn in the automobile market. In addition to that, we incurred
one-time costs related to the launch of a new model in Europe which is expected to
grow into a new core business that will boost U-Shin's performance.

We continue to focus our M&A strategy on core businesses while giving back to
shareholders as | will explain later on.

17



Keys to Achieving FY3/20 Targets Mineheatitsum!

Market bottomed out and expecting YoY profit growth in H2

@ Machined components hit bottomin Q2, ordersto pick up in H2
Ball bearing external shipments reached 194 million units in Septemberand
will be in the 200 million range in H2

® Electronic Devicesand Componentsare in line, Mitsumiis revised upward
Key Points o S ) ) o )
@ U-Shin still getting hit hard by lagging automobile markets mainly in China

and Europe. However, expectingbottom out in next fiscal yearthanks to 5
pillars including CSDand positive effects from PMI

® Estimated exchange rate: 1 USD = ¥108

FY3/19 FY3/20 Plan
(Millions of yen)
Full Year 1st Half 2nd Half Full Year

Net sales 884,723 483,898 516,102 1,000,000 +13.0%
Operating income 72,033 23,035 43,965 67,000 -7.0%
L ab bt ol MO 60,142 16,213 35,787 52,000 135%

E hare,
e oen 143.90 30.06 86.20 125.26 13.0%
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We expect sales to grow this fiscal year despite a dip in profits and want to make
sure we hit the one-trillion-yen sales mark a year ahead of schedule. Smartphone
and game related sales have been better than expected and will drive revenue up
this fiscal year.

Operating income for the first fiscal half totaled 23.0 billion yen, which is 4.0 billion
yen shy of our 27.0-billion-yen target. The electronic devices and components as well
as Mitsumi business segments generated greater profits than projected but were also
hit by one-time costs incurred by U-Shin and the downturn in the automobile market
as noted earlier. While we claim quite a big share of the ball bearing market,
production drops when the economy slows down, and the slower-than-expected
economic recovery has had an adverse impact on our bottom line.

Performance for the second fiscal half should be on target. The game and
smartphone markets have been thriving which is the exact opposite of what they
were doing last fiscal year. Smartphone sales were not exactly proportionate to
production last year, but now we can really see sales steadily climbing. Bearing sales
were buoyed by capital investments related to 5G and 10T, plus inventories in supply
chain were getting low. We also have high hopes that widespread use of inverter
ACs will boost bearing sales in China.

18



Machined Components Mineboamitsem!
Ball bearing sales to pick up YoY as inventory adjustments end
7 Ball bearings

External ball bearing shipments

(Mil. Units)

) h ) and YoY growth ratio
® Sales pickup in H2 although recovery was 20 External shipments emm=YoY 2%
slower than first expected. External shipmentsto 54
start out at 200 million units next fiscal year. 15%
® Sales rebound of ball bearings for data center w0 -3
cooling fans in sight. 180 ' 10%
e Automotive bearings still driven by structural . p
growth. B o
® AC market affected by mega trend toward power 140 (i
saving, quieter, and longer lasting inverter ACs. - _1‘ Lo
® Medium-to long-term decline in pivot assembly ’ 3
demand generates extra production capacity. 100 ,'
= ASPimprovementis expected through 50 l‘ : =
shifting capacity frominternal to external, T
without building a new factory. 80 o
) A"F""aft components . “ Clear recovery trend from Q3
® Profitability keepsimproving. 20 :
® |mpactfromreduction of 737 MAX 0 { 20%
productionis limited. 5333555553555053585555535383

FY3M4 FY3M5 FY3M6 FY3IM7 FY3M8 FY3M9 FY2/20
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The red line indicates year-on-year external ball bearing shipments. As you can see,
while sales dropped sharply in the first fiscal half and hit bottom in the first quarter,
they are quickly recovering on a monthly basis. We’ve gotten tentative orders for 200
million units from external customers for next January, so things will be quite different
from last January. Last year, external shipments amounted to 200 million units in
August, 203 million units in September, and 199 million units in October. This year,
external shipments reached 179 million units in August, 194 million units in
September, and 195 million units in October. The year-on-year difference, which was
21 million units in August, was narrowed down to just 4 million units in October. As |
always say, bearings are an economic indicator for us with their sales being the last
one to fall and the first to climb back. In fact bearing sales are actually moving in that
direction, so I'd say things are looking up.

They say annual sales of HDDs may hit 200 million units by 2025. We should be able
to hold off on building a new factory to meet this decreasing demand while shifting
our current capacity from internal to external ball bearing shipments to boost our
profit margin.
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MinebeaMitsumi

[Reference] Business Cycle
Economy to recover after hitting bottom
40%
30%

20%

10% /
o //\ .

-20%

External
Shipments in
October were
195 mil. units

01 02 03 04 01 02 Q3 04 Q1 02 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3EQ4E
FY 314 FY 3115 FY 3/16 Fy 3n7 Fy 318 FY 3119 FY 320

e MinebeaMitsumi e Semiconductor = OEM/ODM
(Ball bearing external shipments) test socket
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For your reference, this slide shows a year-on-year comparison with other industries,
which is based on publicly-available information. Bearings share a very similar trend
with semiconductors and OEM/ODM, and we can assume that they are all bottoming
out.




MinebeaMitsumi

Electronic Devices and Components

H1 results on target despite impact of macroeconomic slowdown.
No change in medium- to long-term growth outlook.

® Sales, mainly for HDD and some OA/home appliance/automobile
applications, lagged behind in H1 but sure to increase in H2.

® Will continue to launch new automotive prod

LED backlights

i

4

® Contribute to bottom line as initially forecastec

Sensing devices

® Solid contribution to bottom line.

November 7, 2019 21

In the electronic devices and components business segment, the motor business
isn't doing so well but LED backlight sales are up. Fan motor sales are expected to
bounce back soon.

21



MinebeaMitsumi

Mitsumi Business

Profits remain on track this FY

Precision components/power supplies/
automobile parts/semiconductors

® Overall sales and profits expectedto be on a par with last
year despite global economic slowdown.

Optical devices

® Significant YoY sales and profit increase this FY mainly for Technological innovations
Chinese smartphones as initially projected. in optical devices such as;
® Expanding business opportunity medium-to long-term. ® Multi-camera

® Respond proactively to OIS market growth. Autofocus for front cameras

°
® Large diameter lenses
® Adoption of new system

Bl

Mechanical components _;
® Steadily contribute to bottom line. l ‘
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In the Mitsumi business segment, sales of game-related products are booming. We
are seeing a trend where a growing number of optical devices are being equipped
with multiple cameras, autofocus front cameras, large diameter lenses, and new
systems. Although we have been telling the world that we would not be overzealous
in trying to bring in orders for optical devices, when it comes to our sub-core
businesses, we will now put a greater focus on optical devices on the assumption
that LED backlight sales will gradually decline.

The good news is that our analog semiconductor business is on track and that,
according to a preliminary report, last month’s profits are expected to exceed 400
million yen. Although analog semiconductors are positioned last in our Eight Spear
products, their rank among the Eight Spears should move up.



U-Shin Business MinebeaMitsumi
Although Slowdown in Chinese and European automobile markets puts
damper on production, expecting strong growth in next fiscal year thanks

to 5 pillars including CSD, and positive effects from PMI

Currentsituation and future growth driver U-Shin 5 pollars

® Low capacity utilization rate due to significant
impact of slowdown in Chinese and European
automobile markets.

® Incurred one-time costs for launch of CSD, which
is expected to grow into U-Shin's core business
over medium- to long-term.

® Minimize impact of sales decrease by improving
yield and reducing fixed costs.

Growth expected in nextFY by 5 pillars

csD E-Shifter E-Latch

1 —_— : s | E-Handle
2 Flash handles
3 E-Access products (-Latch/E Handle/E-Shifter etc.) (‘/k\ ////
— 1 —1 @ ‘ i
4 Millimeter wave radar »E.:-J}ml[ = -—ga 3 '
- - QR lock Smart lock

5 Home securitylocks

Home security locks

November 7, 2019 23

In the U-Shin business, we will turn CSD, flash handles, E-Access products, and
home security locks, which are noted on the slide, into electrical systems. That's
what we specialize in, and we'll concentrate on doing that in order to help U-Shin
grow by leaps and bounds. We have already started providing various kinds of
support for development and launching. It's been taking time since we can't just
change the production process for automobiles. On top of that, we have been hit
really hard by the slowdown in the automobile market, but we believe now is the time
to realize synergy through the integration of our technologies so we can better seize
the next opportunity that comes along.

23



Dividends MinebeaMitsumi

Dividends for FY3/20

Interi
(;:Vei:;;':']d TBD * 1 4 yen/share

Year-end

dividend TBD =» TBD

(Forecast)

Regarding the year-end dividends for the fiscal year ending March 31, 2020,
we will determine the dividend payout of around 20% on a consolidated basis

(Reference) Dividends for FY3/19

Annual 28 yen/share (14 yen for interim, 14 yen for year-end)

November 7, 2019 24

We decided to pay an interim dividend of 14 yen. If we pay a dividend of 14 yen at
the end of the fiscal year out of our estimated operating income of 67 billion yen for
the year, the consolidated dividend payout will come to around 20%, which is within
our normal range of 17.5-22.5%.
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Shareholder Return MinebeaMitsumi

Maintain generous payout policy
despite impact from changing market conditions

Will buy back 15 billion yen in
shares within a year

Reduce capital expenditures and
use cash for dividend payment

Major capital expenditures to increase and to strengthen production capacity for
future growth have already beenmade

CAPEX 6 5 0 52 0
Forecast . bin. yen . bin. yen

for this FY (Original) (Revised)

November 7, 2019 25

We will buy back shares within a year. Although we haven't bought back any shares
yet due to various restrictions, we will do so as a way to give back to shareholders
once we are free from those restrictions.
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November 7, 2019

MinebeaMitsumi

Passion to Create Value through Difference

Any statements in this presentation which are not historical are future projections based on
certain assumptions and executive judgments drawn from currently available information.

Please note that actual performance may vary significantly from any particular projection due to
various factors

Factors affecting our actual performance include but are not limited to: (i) changes in economic
conditions or demand trends related to MinebeaMitsumi's business operations; (ii) fluctuation of
foreign exchange rates or interest rates; and (iii) our ability to continue R&D, manufacturing and
marketing in a timely manner in the electronics business sector, where technological innovations
are rapid and new products are launched continuously.

All the information in this document is the property of MinebeaMitsumi Inc. All parties are

prohibited, for whatever purpose, to copy, modify, reproduce, transmit, etc. this information
regardless of ways and means without prior written permission of MinebeaMitsumi Inc.

26
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Reference
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Machined Components JGAAP until FY3/18

Net sales (sillions of yen) Operating income (sillions of yen)
[ =Balibearings ~Rod-endsFasteners = Pivot assemblies - Other | [ Operating income —o—Operating margin |
188.3 24.9% 25.0% i 254% 251%
183.0 O——O\Zdé_/_u__————o' - - -0
176.4 s !
163.8 1 a2 {258 | Excluding ¥0.7bn of 478
156.3 i E PPA impact in 4Q 46.0
N5 ! ' P
343 oo 409 oo
126 376 ! 385 | 39.1 427 P
319 : g g
324 ! | ' !
296 ! ! ] f
1212 11856 ¢
105.9 : ; : :
FY316  FY317  FY318  FY319  FY320E FY316  FY317  FY318 = FY319  FY3/20E
+———— [JGAAP] —————>+——[IFRS] ——» «——— [JGAAP] —————»«——[IFRS] ——»
November 7, 2019 28
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Electronic Devices & Components

*JGAAP until FY3/18

Net sales (Billions of yen) Operating income (gillions of yen)
= Motors | Operating income =0—0Operating margin
Electronic devices
Sensing devices
Other
4455 4416 4ot
3.6 4.0 ==
359
38.3 3873 395.0
41; 4.6
5 1342 |
36.4 L 6.9%
i i 5.0% 5.0% 4.4% 53%
| ' - -0
27.8 ' 31.2
250 2410 1585 1167.7
i E 223 21.9 210
[
! E 16.9 3 ;
I I 1842 188.1 1188.5 | 3 3
158.3 ! : : 3
FY3M6 | FY3NT | FY3ns FY3119 Fa20E " Fane | Fvanr | Fyane | FY3ns | FY3R20E
+———— [JGAAP] > [IFRS] >« [JGAAP] > [IFRS] >
November 7, 2019 29 MinebeaMitsumi
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Both net sales and operating income in and before 3Q FY3/17 are premerger

H H H sults. 4Q FY3/17 results are based on managenal accounting for the three
Mitsumi Business ‘ v .
months. JGAAP until FY3/18
Net sales (Billions of yen) Operating income (gillions of yen)
| Operating income =0~ Operating margin
8.6%
308.4 57%
290.0 °
250.6 | : 0%
178.0 P
163.6 : : 165
E f — - ; -
! i *Excluding 12.3bn of
E ! 45 inventory write-down in 3Q
E 1 Extraordinary expenses/losses
! E 106 approx. +5.0bn in 3Q
FY316  FY3M7  FY3M18  FY3M9  FY320E FY3/16 FY317 FY318 FY319 FY3/20E
+——————— [JGAAP] e [IFRS] >« [WGAAP] > [IFRS] >
November 7, 2019 30 :MmsbeaﬂMltsDuml

30



U-Shin Business

Net sales (Billions of yen)

As a result of change of the fiscal year end, FY12/17 consists of 13 months
Both net sales and operating income until FY12/18 are pre-merger results
FY3/20 does not include Jan.-Mar. results. JGAAP until FY12/18

Operating income (sillions of yen)

| Operating income =0O—0perating margin |

164.2 168.6
183.9 148.6

131.0 . 47% 219
....... 2.9% 9 o o
. 0\2;’(’__..——0/'/0 ~-o0
7.0
. 54
H H 47
H ' 4.0
- 33 i

FY1A5 | FY1A6 | FY12A7 | FY12M8 | FY3R20E | FYNA5 | FYA1A6 | FY12A7 | FYA218 | FY320E

- [JGAAP] + «[IFRS]» «—— [JGAAP]————— <[IFRS]»

November 7, 2019
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S.G.&A. expense/ratio *JGAAP for FY3/18

(Billions of yen)
| S.G. & A. expenses

=0—5.G. & A. to sales ratio |

25.3 25.0

24.4

23.8 23.5

()

) () ® ®

26.8 273

24.5
22.8 23.7

| 1Q ] 2Q ] 3Q ] 4Q 1Q I 2Q 1 3Q 1 4Q 1Q ‘ 2Q ‘ 3Q ‘ 4Q |
FY3/18 FY3i19 FY3/20
[JGAAP] - [IFRS] >
November 7, 2019 32 MinebeaMitsumi
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Capital Expenditure / D&A Expense

*JGAAP until FY3/18

(Billions of yen) ‘ Capital expenditure mDepreciation & Amortization expenses
54.2 54.2 52.0°
| 147.0
43.9 | -
| 1
1 [}
1
34.8 36.4 : .
31.8 31.6 ! !
*
282 26.2 ! !
23.2 | ]
1 I
1 I
1 I
| 1
1 1
1 I
1 I
1 I
1 1
' | | 1 ! |
FY3/16 FY3117 FY3/18 FY3/19 FY3/20 FY3/20 "
1H Forecast
* Capital expenditures do not include the increase of asset from lease contracts atthe IFRS16 application start date
** FY3/20 Forecast includes 8.9bn of CAPEX and 4.5bn of D&A expenses for U-Shin
- [JGAAP] >« [IFRS] >
November 7, 2019 33 MinebeaMitsumi
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ROIC for U-Shin business are pre-merger result and based

ROIC (Return On Invested Capital) (oo it - o et nte e

MinebeaMitsumi NOPAT  (operating income + extraordinary profitioss) x (1-tax ate)
ROIC " Invested capital (s recenabieiaccounts recenabie +1

+ non-current assets - notes payable/accounts payable)

Calculated using business assets (trade receivable/payable, inventories, non-current assets) by segment

(%)
400 - =O=Total —e—Machined components —e—Electronic devices and components —e—Mitsumi business —e—U-Shin business
321
30.0 3.1

FY3M0 FY311 FY3M12 FY3M3 FY314 FY315 FY316 FY317 FY318 FY319Q FY319 FY319 FY319 FY319 FY3220 FY3/20
10 2Q 3Q 4Q 10 2Q
[JGAAP] » [IFRS] [IFRS] >
November 7, 2019 34 MinebeaMitsumi
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